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INTRODUCTION
The NXS Momentum Dual Multi Asset VT 4% Index (“DMV4") is a strategy that is transparent, investable and scalable.

It targets regular returns throughout the market cycles by dynamically rebalancing a multi asset portfolio based on recent
performance trends.

The global universe of the Index covers 4 asset classes: Equity, Fixed Income, Forex and Commodities, and references 34 market
indices (with 17 long rolling indices, each of them mirrored with its corresponding short index).

The ind)ex follows a dynamic strategy with an allocation to the top 10 best performing indices (indifferently being long or short
indices).

Hence, the index allocation may evolve over time and composed exclusively with long indices, or with short indices, or a mix of them.

The dynamic allocation framework is intended to build a diversified portfolio providing performance in an uncertain environment.

OVERVIEW

The DMV4 Index is built on four principles: Diversification, Momentum, Risk Management, Transparency & Liquidity.

A MOMENTUM |

¢ The index is dynamically exposed to the 10
* components with the strongest trends (indifferently
for upward or downward movements).

Index allocation among:

- 4 asset classes (Fixed income, Equities,
Commaoadities, Forex)

+ 3regions (US, Europe, Japan)

TRANSPARENCY AND LIQUIDITY I

i The index uses a 3-step Risk Management i « Transparent: a systematic and rule-based strategy
" mechanism to target a reasonable and predefined - 7+ Investable and scalable: to maintain liquidity, even
level of volatility on the basis of equal risk =05 : in the case of large portfolios

contribution by each selected component.

\. RISK MANAGEMENT |

HISTORICAL PERFORMANCE® (base 100)

—— NXSHDMV4 Index Statistics (calculated between 1t August 2000 and 37¢' Aug. 2023)

300
250

200 Annualised Return 3,77%

150 Annualised Volatility 3,80%

Sharpe Ratio 0,99

100 10Y Annualised Return 3,46%

50 3Y Annualised Return 3,94%

0 YTD -0,33%

N)Q’Ogo ’0&\)9’0&\)9’0&\) 2 Eog’\g\)g’\&)q\ﬁ{)g’\Egg'\g\gig\)g’ll Max Drawdown -7,37%

Past performances and simulations of past performances are not an indicator or a guarantee of future results. Performance is calculated net of fees.
(1) Past performance was backtested from 15t August 2000 to 23 Sept. 2022.
Sources: Natixis, Bloomberg.
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INVESTMENT UNIVERSE: 34 COMPONENTS, ACROSS 4 ASSET CLASSES 4

The DMV4 Index allows investors to get a diversified exposure representative of global market trends. Diversification through
several regions and assets allows a portfolio to mitigate risk exposure to a specific market. Components are either based on long
or short future rolling strategies.

@ + CBOT2Y USTreasury Note Futures (L/S) ~ + EUREX Euro Schatz Futures (L/S) + Gilt 10Y Futures (L/S) + Osaka 10Y Japanese Government Bond
- CBOT 10Y US Treasury Note Futures (L/S) + EUREX Euro Bund Futures (L/S) Futures (L/S)
Fixed Income - CBOT30Y US Treasury Note Futures (L/S)

@ + S&P 500 Index Futures (L/S) + EUREX DAX Index Futures (L/S) - Footsie Futures (L/S) + Osaka Nikkei 225 Index Futures (L/S)
+ Nasdaq 100 Index Futures (L/S) + EUREX Euro STOXX 50 Futures (L/S)
Equities
EUR/USD FX 1M Forward (L/S)
Forex

+ S&P GSCI Precious Metals ER Index (L/S)
+ S&P GSCI Energy ER Index (L/S)
+ S&P GSCl Industrials Metals ER Index (L/S)
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Commodities

PORTFOLIO CONSTRUCTION: THE MOMENTUM SELECTION

The DMV4 Index seeks to derive returns from assets with a positive price trend. The performance of the DMV4 Index is driven by
the 10 components that have the best recent performance within the universe.

Momentum Score Calculation Top 10 Selection

Every month and for each component, a “Momentum Score” The 10 components with the highest “Momentum Score” are selected, with
based on the average of the past 60-day returns and 120-day at least one component per asset class and a Momentum Score respectively
returns is calculated. above (below) a given threshold for respectively long (short) components.

RISK MANAGEMENT MECHANISM: EQUAL RISK CONTRIBUTION

The DMV4 Index uses a 3-step Risk Management mechanism.

Equal Risk Contribution

Firstly, on a monthly basis, the portfolio risk is divided equally
across the 10 best performers. It uses a technique called
Equal Risk Contribution (ERC), which targets a portfolio with
a maximum volatility of 4.00% and a maximum leverage of
200%. The ERC principle is that each component has the
same contribution to the portfolio risk.

Secondly, on a daily basis, as an additional protection and
in order to limit negative performance in extreme market
conditions, a risk control mechanism is used. It ensures
that the volatility will remain close to the 4.00% target by
temporarily reducing the exposure in situations where the
volatility of the ERC portfolio exceeds 4%.

Thirdly, in case the short term realized volatility of the strategy
differs from the Vol Target level due to the aforementioned
risk control mechanism, an additional factor is applied to the
exposure so as to insure that such realized volatility remains
as close as possible to 4%.

Each constituent has the same contribution
to the portfolio risk.



DISCLAIMER

This document has been prepared by Natixis. This document is a commercial documentation for discussion and information purposes only.
It is highly confidential, and it is the property of Natixis. It should not be transmitted to any. This document is a commercial documentation for
discussion and information purposes only. It is highly confidential, and it is the property of Natixis. It should not be transmitted to any person other
than the original addressee(s) without the prior written consent of Natixis. This document does not constitute a personalised recommendation.
It is intended for general distribution and the products or services described herein do not take into account any specific investment objective,
financial situation or particular need of any recipient. The distribution, possession or delivery of this document in, to or from certain jurisdictions
may be restricted or prohibited by law. Recipients of this document are therefore required to ensure that they are aware of, and comply with, such
restrictions or prohibitions. Neither Natixis, nor any of its affiliates, directors, employees, agents or advisers nor any other person accept any of its
affiliates, directors, employees, agents or advisers nor any other person accept availability to anyone in relation to the distribution, possession or
delivery of this document in, to or from any jurisdiction. In any event, you should request for any internal and/or external advice that you consider
necessary or desirable to obtain, including any financial, legal, tax or accounting advice, or any other specialist advice, in order to verify in particular
that the investment(s), transaction(s), structure or arrangement described in this document meets your investment or financial objectives and
constraints, and to obtain an independent valuation of such investment(s)/transaction(s), its risks factors and rewards. This document should not
be construed as an offer or solicitation with respect to the purchase, sale or subscription of any interest or security or as an undertaking by Natixis
to complete a transaction subject to the terms and conditions described in this document or any other terms and conditions. Any guarantee,
funding, interest or currency swap, underwriting or more generally any undertaking provided for in this document should be treated as preliminary
only and is subject to a formal approval and written confirmation in accordance with Natixis" current internal procedures. Natixis has neither
verified nor independently analysed the information contained in this document. Accordingly, no representation, warranty or undertaking, express
or implied, is made to recipients as to or in relation to the accuracy or completeness or otherwise of this document or as to the reasonableness
of any assumption contained in this document. The information contained in this document does not take into account specific tax rules or
accounting methods applicable to counterparties, clients or potential clients of Natixis. Therefore, Natixis shall not be liable for differences, if
any, between its own valuations and those valuations provided by third parties; as such differences may arise as a result of the application and
implementation of alternative accounting methods, tax rules or valuation models. It should not be assumed that the information contained in this
document will have been updated subsequent to the date stated on the front page of this document. In addition, the delivery of this document
does not imply in any way an obligation on anyone to update the information contained herein at any time. Natixis shall not be liable for any
financial loss or any decision taken on the basis of the information contained in this document and Natixis does not hold itself out as providing any
advice, particularly in relation to investment services. Prices and margins are deemed to be indicative only and are subject to changes at any time
depending on, inter alia, market conditions. Past performance and simulations of past performance are not a reliable indicator and therefore do
not predict future results. The information contained in this document may include results of analyses from a quantitative model, which represent
potential future events that may or may not be realised and is not a complete analysis of every material fact representing any product. Information
may be changed or withdrawn by Natixis at any time without notice. More generally, no responsibility is accepted by Natixis, nor by any of its holding
companies, subsidiaries, associated undertakings or controlling persons, or any of their respective directors, officers, partners, employees, agents,
representatives or advisors as to or in relation to the characteristics of this information. Natixis, as part of its activities, may deal as principal in or own
securities/instruments or other investments that may be the subject of opinions or recommendation discussed in this document or may advise
the issuers of such securities. Natixis and its holding entities, affiliates, employees or clients may have interest or possess or acquire information
in any products, markets ,indices or securities mentioned in this document that could be material and/or could give rise to a conflict of interest or
potential conflict of interest. This may involve activities such as dealing in, holding, acting as market makers, or performing financial or advisory
services in relation to any products, markets, indices or securities mentioned in this document. Natixis is supervised by the European Central bank
(ECB). Natixis is authorised in France by the Autorite de Controle Prudentiel et de Résolution (ACPR) as a Bank — Investment Services Provider and
subject to its supervision. Natixis is regulated by the Autorité des Marchés Financiers (AMF) in respect of its investment services activities. The
investments described in this Natixis ESG offer have not been, and will not be, offered, sold or delivered at any time, directly or indirectly, in the State
of Qatar in a manner that would constitute a public offering. This Natixis ESG offer has not been, and will not be, filed with, reviewed by or approved
by the Qatar Central Bank, the Qatar Financial Markets Authority or any other relevant Qatari authority. This Credit Investment Solutions is intended
for the original recipient only and should not be provided to any other person. It is not for general circulation in the State of Qatar and should not be
reproduced or used for any other purpose. Natixis is authorised by the ACPR and regulated by the Dubai Financial Services Authority (DFSA) for
the conduct of its business in and from the Dubai International Financial Centre (DIFC). The document is being made available to the recipient with
the understanding that it meets the DFSA definition of a Professional Client; the recipient is otherwise required to inform Natixis if this is not the
case and return the document. The recipient also acknowledges and understands that neither the document nor its contents have been approved,
licensed by or registered with any regulatory body or governmental agency in the GCC or Lebanon. This document is not intended for distribution
in the United States, or to any US person, or in Canada, Australia, the Republic of South Africa or Japan.
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