
MIFIDIIproduct governance / Retail investors, professional investors andECPs Solelyforthepurposesofthe
manufacturer'sproductapprovalprocess, thetargetmarketassessment inrespectoftheWarrantshasledtotheconclusion
that: (i) thetargetmarketfortheWarrants iseligiblecounterparties, professional clientsandretailclients, eachasdefined
inMiFIDII; and (ii) allchannels fordistributionoftheWarrantsareappropriate, including investment advice, portfolio
management, non-advisedsalesandpureexecutionservices, subjecttothedistributor'ssuitabilityandappropriateness
obligations underMiFIDII, asapplicable. Theproduct isincompatible foranyclientoutsidethepositivetargetmarket
asidentifiedabove. Anypersonsubsequently offering, sellingorrecommending theWarrants (adistributor) shouldtake
intoconsideration themanufacturer'stargetmarketassessment; however, adistributor subjecttoMiFIDIIisresponsible
forundertaking itsowntargetmarketassessment inrespectoftheWarrants (byeitheradoptingorrefiningthe
manufacturer'starget marketassessment) anddetermining appropriate distributionchannels, subjecttothedistributor's
suitabilityandappropriateness obligations underMiFIDII, asapplicable

Applicable Final Termsdated 11October 2018

FinalVersion Approved bytheIssuer

NATIXIS STRUCTURED ISSUANCE SA

apubliclimited liabilitycompany (société anonyme) incorporated underthelawsoftheGrandDuchyofLuxembourg,  
havingitsregisteredofficeat51, avenueJ. F. Kennedy, L-1855Luxembourg andregisteredwiththeLuxembourg trade

andcompanies registerundernumberB.182619)  

Series number 182
Issueof13,065,597Physical Delivery CallWarrants linked toLYXOR DAX (DR) UCITS ETFdueOctober 2023

Issued byNatixis Structured Issuance SA
under itsWarrant Programme

Natixis asManager
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PARTA CONTRACTUAL TERMS

11October 2018

TermsusedhereinshallbedeemedtobedefinedassuchforthepurposesoftheConditions setforthintheBaseProspectus
dated22December 2017andthesupplements toitdated16February2018, 4April2018, 27April2018, 4June2018, 14
August2018and1October2018 (theBaseProspectus), whichtogetherconstituteabaseprospectus forthepurposesof
Directive2003/71/EC, asamended (theProspectus Directive).  

Thisdocument constitutes theFinalTermsoftheWarrantsdescribed hereinforthepurposesofArticle5.4ofthe
ProspectusDirectiveandmustbereadinconjunction withtheBaseProspectusassosupplemented. Fullinformation on
theIssuerandtheofferoftheWarrants isonlyavailable onthebasisofthecombination oftheseFinalTermsandthe
BaseProspectus. TheBaseProspectus andthesupplements totheBaseProspectus areavailable forviewingattheoffice
oftheWarrantAgentandeachIssuingandPayingAgentforthetimebeingandonthewebsiteoftheLuxembourg Stock
Exchange (www.bourse.lu) andcopiesmaybeobtainedfromNATIXIS, 47, quaid'Austerlitz, 75648ParisCedex13,  
France. AsummaryoftheWarrants (whichcomprises thesummary intheBaseProspectus asamendedtoreflectthese
FinalTerms) isannexedtotheseFinalTerms.  

1. ( a) Seriesnumber: 182

b) Tranchenumber: 1

2. TypeofWarrants:  Single

Share

Call

EuropeanStyle

Physical Delivery (settlement bywayofphysical
delivery)   

3. NumberofWarrants issued: 13,065,597

4. NotionalAmount: EUR10perWarrant

5. Units: NotApplicable

6. IssuePrice: EUR1.00perWarrant

7. ExercisePrice: LookbackPrice

8. Settlement Price: AsperCondition3

9. CashSettlement Amount (Formula
Warrants):  

NotApplicableVanilla

NotApplicableWhale Vanilla

NotApplicablePower Call
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NotApplicableConditional Vanilla

NotApplicableSuper Asian

FMAVanilla NotApplicable

NotApplicableIndividual Cap

NotApplicableCappuccino

FixedBest NotApplicable

NotApplicableInter-Basket dispersion

NotApplicableTerms applicable toWarrants Linked to
Management Strategy Index

NotApplicableAutocall

Common Definitions forFormula Warrants

a) Observation Date\[(s) Set\]: NotApplicable

b) AverageObservationDate\[(s) NotApplicable
Set\]:  

c) LookbackObservation Date\[(s) NotApplicable
Set\]:  

d) ActuarialObservation Date\[(s) NotApplicable
Set\]:  

e) PriceObservation Date\[(s) Set\]: NotApplicable

f) Price: NotApplicable

g) Reference Price (i): NotApplicable

h) PerfCap: NotApplicable

i) PerfFloor: NotApplicable

j) " i" means: NotApplicable

k) " r" means: NotApplicable

10. Parity: 64.48%   

11. ExerciseRightsinrelationtoPhysical
DeliveryWarrants:  

Multiplication bytheNotionalAmount: Applicable

12. IssueDate: 17October2018
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13. ExerciseDate: 17October2023, providedthat, ifsuchdateisnotanExercise
Business Day, theExerciseDateshallbetheimmediately
succeeding ExerciseBusinessDay.  

14. PotentialExerciseDates: NotApplicable

15. ExercisePeriod: NotApplicable

16. SettlementDate: 24October2023

Settlement Business Day forthepurposesofCondition
4.3(b) means thefirstBusinessDayfollowing theSettlement
DateonwhichthereisnoSettlement Disruption Event)  
Physical Delivery Warrants)  

17. InterimPayment: NotApplicable

18. ValuationDate: AsdefinedinCondition14.2

19. BusinessDayCentre(s): TARGET

20. Issuer'soptiontovarysettlement: NotApplicable

21. ExchangeRate: NotApplicable

22. Settlement Currency: EUR

23. Calculation Agent: NATIXIS

Calculation AgentDepartement, 40avenuedesTerroirsde
France, 75012Paris, France

24. CashSettlement Amount: NotApplicable

25. Maximum CashSettlement Amount: NotApplicable

26. Settlement byPhysicalDelivery: Applicable

a) RelevantNumberofShares: AnumberofSharesequalto (i) thePhysicalDelivery
Reference AmountforeachWarrantmultipliedbytheParity
dividedby (ii) theShareReference Price, subjecttothe
Physical DeliveryRoundingConvention andtoadjustment
fromtimetotimeinaccordance withtheprovisions assetout
inCondition14.5

b) Physical DeliveryReference theNotionalAmountperWarrant
Amount:  

c) ShareReferencePrice: thepriceoftheShareasdetermined bytheCalculation Agent
ontheValuationDateasoftheValuationTime

d) IntegralNumberofShares: AsdefinedinCondition 14.5(h)  

e) ResidualNumberofShares: AsdefinedinCondition14.5(h)  

4



f) UltimateFinalPrice: AsdefinedinCondition14.5(h)  

g) Prevailing ExchangeRate: NotApplicable

h) PhysicalDelivery Rounding SeeCondition14.5(h)  
Convention:  

i) Warrants tobeaggregated for Applicable
determining thenumberofShares
tobedelivered:  

27. Furtherprovisionsapplicable toSingle Applicable
ShareWarrants:  

a) Company: LYXORDAX (DR) UCITSETF

b) Share: UnitintheExchangeTradedFundwiththeISINcode

IssueDate

seebelowAdditional Provisions)  

Additional Provisions for ETFAdviser: LYXORAM
ExchangeTradedFund:  

ETFAdministrator: LYXORAM

ETFUnderlying Index: DAXIndex

ETFMinimumTradableQuantity: 1Share

Condition14.5(g) Applicable

c) Exchange: AsdefinedinCondition14.1

d) RelatedExchange: AsdefinedinCondition14.1

e) InitialPrice: NotApplicable

f) LookbackPrice (Condition14.1): Applicable

LookbackObservation Period: MeanseachScheduled
TradingDaybetweentheStrikeDateandsixty (60) Business
Daysimmediately following theStrikeDate (scheduledto
occuron11January2019).  

g) BarrierPrice: NotApplicable

h) SharePerformance: NotApplicable

i) Knock-inEvent: NotApplicable

j) Knock-outEvent: NotApplicable
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k) StrikeDate: TheIssueDate

l) AveragingDates: NotApplicable

m) Observation Period(s): NotApplicable

n) SpecificNumber(s): AsdefinedinCondition14.3(b)  

o) ValuationTime: AsdefinedinCondition14.1

p) Minimum Percentage: AsdefinedinCondition14.5(c)  

q) ExchangeRate: NotApplicable

28. Furtherprovisions applicabletoBasketNotApplicable
ShareWarrants:  

29. Furtherprovisionsapplicable toSingle NotApplicable
IndexWarrants

30. Furtherprovisions applicabletoBasket NotApplicable
IndexWarrants

31. Furtherprovisionsapplicable toSingle NotApplicable
Commodity Warrants

32. Furtherprovisions applicable toBasket NotApplicable
Commodity Warrants

33. Furtherprovisionsapplicable toSingle NotApplicable
FundWarrants:  

34. Furtherprovisions applicable toBasket NotApplicable
FundWarrants:  

35. Furtherprovisionsapplicable toRateNotApplicable
Warrants:  

36. Furtherprovisions applicable toCurrency NotApplicable
Warrants:  

37. Provisions applicable toHybridWarrants: NotApplicable

38. EarlySettlement forIllegality
Condition7.1):  

HedgingArrangements: NotApplicable

39. EarlySettlement forTaxationReasons NotApplicable
Condition7.2):  

40. EarlySettlementattheOptionoftheIssuer NotApplicable
Condition7.3):  
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41. EarlySettlement attheOptionofthe NotApplicable
Warrantholder (Condition7.4):  

42. EarlySettlement forForceMajeureand
Significant AlterationEvent (Condition7.6):  

a) ForceMajeureEvent: Applicable

b) Significant AlterationEvent: Applicable

43. RelevantAsset(s): LYXORDAX (DR) UCITSETF (Physical Delivery
Warrants)  

44. Entitlement: ( Physical Delivery Warrants)  

TheEntitlement (asdefinedinCondition3) inrelationtoeach
Warrant istheRelevantNumberofSharesassetoutin
paragraph26.  

45. MinimumExerciseNumber: One (1) Warrantandintegralmultiplesofone (1) Warrant in
excessthereof

46. Maximum ExerciseNumber: NotApplicable

47. MinimumTradingNumber: OneWarrant

48. Automatic Exercise: Applicable

49. Settlement Disruption Event: Significant Alteration EventorForceMajeureEvent as
definedinCondition3

50. UnwindCosts: NotApplicable

51. EssentialTrigger (Condition9.5):  Applicable

52. ProRataTemporis Reimbursement Applicable
Condition3):  

53. AdditionalU.S. Federal IncomeTax TheWarrantsarenotSpecifiedWarrants forthepurposesof
Considerations: Section871(m) oftheU.S. InternalRevenueCodeof1986.   
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PART B OTHER INFORMATION

1. LISTING ANDADMISSION TOTRADING

i) Listing: None

ii) Admission totrading: NotApplicable

iii) Estimateoftotalexpenses relatedNotApplicable
toadmission totrading:  

iv) Regulated marketsorequivalent NotApplicable
marketsonwhich, tothe
knowledgeoftheIssuer, securities
ofthesameclassofthesecurities
tobeofferedoradmittedtotrading
arealreadyadmittedtotrading:  

2. INTERESTS OFNATURAL ANDLEGAL PERSONS INVOLVED INTHEISSUE

Thepurchaseror, ifapplicable, introducing brokerofthesesecuritiesacknowledges andagreesthatitshall
fullydisclosetoitsclientstheexistence, natureandamountofanycommission orfeepaidorpayable toitby
Natixis (including, ifapplicable, bywayofdiscount) asrequiredinaccordance withlawsandregulations
applicabletoit, includinganylegislation, regulationand/orruleimplementing theMarkets inFinancial
Instruments Directive (2014/65/EU) (MiFID), orasotherwisemayapplyinanynon-EEAjurisdictions

3. REASONS FORTHEOFFER, ESTIMATED NETPROCEEDS ANDTOTAL EXPENSES

a) Reasonsfortheoffer: See "UseofProceeds" wordingintheBaseProspectus

b) Estimatednetproceeds: NotApplicable

c) Estimatedtotalexpenses: NotApplicable

4. INFORMATION CONCERNING THEUNDERLYING

NameoftheUnderlying: LYXORDAX (DR) UCITSETF

Nameoftheissueroftheunderlying NotApplicable
security:  

ISIN: LU0252633754

Description oftheunderlying interestrate: NotApplicable

Relevant weightingsofeachunderlying inNotApplicable
thebasket:  

Adjustment ruleswithrelationtoeventsAsspecified intheConditions
concerning theunderlying:  

Placewhere information relatingtotheNotApplicable
Index\]/\[Indices\] canbeobtained:  
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Indicationwhereinformation aboutthepastInformation aboutthepastandfurtherperformance ofthe
andthefurtherperformance oftheunderlying anditsvolatilitycanbeobtainedfromBloomberg
underlying anditsvolatilitycanbe
obtained:  

Additional information forinvestors: TheIssuerwillnotprovideanypost-issuance information,  
exceptasrequiredbyanyapplicable lawsandregulations.  

5. OPERATIONAL INFORMATION

a) ISIN: LU1397437093

b) CommonCode: 139743709

c) SEDOL: NotApplicable

d) WKN: NotApplicable

e) Anyclearingsystem(s) otherthanNotApplicable
EuroclearBankS.A./N.V.,  
Clearstream BankingS.A. andthe
relevant identification number(s):  

f) NamesandaddressesofadditionalNotApplicable
IssuingandPayingAgent(s) (if
any):  

6. DISTRIBUTION

a) Syndication: TheWarrantswillbedistributed onanon-syndicatedbasis

b) Ifsyndicated, namesandNotApplicable
addressesofManagersand
underwriting commitments:  

c) DateofSubscription Agreement: NotApplicable

d) Ifnon-syndicated, nameandNatixis, 30avenuePierreMendesFrance, 75013Paris, France
addressofManager:  

e) Totalcommission andconcession: NotApplicable

f) PublicOffer: Applicable. SeeParagraph8below.  

g) ProhibitionofSalestoEEARetailNotApplicable
Investors:  

7. NOTIFICATION

TheCSSFhasbeenrequested toprovidetheFinancial Services andMarkets Authority (FSMA) witha
certificateofapprovalattesting thattheBaseProspectus hasbeendrawnupinaccordancewiththeProspectus
Directive.  
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8. TERMS ANDCONDITIONS OFTHEOFFER

OfferPrice: IssuePrice

PublicOfferJurisdictions: Belgium

Conditions towhichtheofferissubject: TheofferoftheWarrants forsaletothepublicinBelgiumis
subjecttotherelevant regulatory approvals havingbeen
granted, andtheWarrantsbeingissued.   

TheOfferPeriodissubjecttoadjustment byoronbehalfofthe
Issuerinaccordance withtheapplicableregulations andany
adjustments tosuchperiodwillbepublished bywayofnotice
whichwillbeavailableonthewebsiteoftheIssuer
www.equitysolutions.natixis.com).  

OfferPeriod: From, andincluding, 16October2018 (9:00amCET) toand
including, 16October2018 (5:00pmCET)  

Financial intermediaries grantedspecificWeghsteen NV, Rijseltstraat 2A, 8020Brugge, Belgium
consenttousetheBaseProspectus in
accordance withtheConditions init:  

GeneralConsent:  NotApplicable

OtherAuthorised OfferorTerms: NotApplicable

Description oftheapplication process: Thesubscription formswillbecollectedbythedistributor
eitherdirectlyfromendinvestorsorviabrokerswhoare
allowedtocollectformsonbehalfofthedistributor. Thereis
nopreferential subscription rightforthisoffer.  

Detailsoftheminimum and/ormaximum Theminimumamountofapplication perinvestorwillbeone
amountofapplication: ( 1) Warrant.  

Themaximum amountofapplicationwillbesubjectonlyto
availabilityatthetimeofapplication.  

Description ofpossibility toreduce NotApplicable
subscriptions andmannerforrefunding
excessamountspaidbyapplicants:  

DetailsofthemethodandtimelimitsforEachsubscriber shallpaytheIssuePricetotherelevant
payingupanddelivering theWarrants: distributorwhoshallpaytheIssuePricereducedbytheselling

commission totheIssuer.  

MannerinanddateonwhichresultsoftheNotApplicable
offeraretobemadepublic:  

Procedure forexerciseofanyrightofpre- NotApplicable
emption, negotiability ofsubscription rights
andtreatmentofsubscription rightsnot
exercised:  
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Whether tranche(s) havebeenreservedforTheSecuritieswillbeofferedtothepublicinthePublicOffer
certaincountries: Jurisdiction.  

Offersmayonlybemadebyofferorsauthorised todosointhe
PublicOfferJurisdiction. NoneoftheIssuer, theGuarantoror
theDealerhastakenorwilltakeanyactionspecifically in
relationtotheWarrants referredtohereintopermitapublic
offeringofsuchWarrants inanyjurisdiction otherthanthe
PublicOfferJurisdiction.  

InotherEEAcountries, offerswillonlybemadepursuant to
anexemption fromtheobligationunderthe Prospectus
Directiveasimplemented insuchcountries topublisha
prospectus.  

Notwithstanding anythingelseintheBaseProspectus, neither
theIssuernortheGuarantorwillacceptresponsibility forthe
information giveninthisProspectus inrelationtooffersof
WarrantsmadebyanofferornotauthorisedbytheIssueror
Guarantor tomakesuchoffers.  

Processfornotification toapplicantsoftheAllocationofWarrants issimultaneous withtheacceptanceof
amountallottedandtheindicationwhethertheofferbyeachindividual investorandsubjecttothe
dealingmaybeginbeforenotification isavailabilityoftheWarrantsinhisorheraccountforthetotal
made: amount invested.  

DealingmaynotbeginpriortotheIssueDate.  

AmountofanyexpensesandtaxesTherearenoexpensesspecifically chargedtothesubscriberor
specifically chargedtothesubscriberorpurchaser otherthanthatspecified intheparagraph headed
purchaser: " OfferPrice" inthissectionoftheContractual Termsabove.  

Pleasereferto "Belgium" inthesectionentitled "Taxation" in
theBaseProspectus.  

Name(s) andaddress(es), totheextentWeghsteen NV, Rijseltstraat 2A, 8020Brugge, Belgium
knowntotheIssuer, oftheplacersinthe
variouscountrieswheretheoffertakes
place.  

EUBenchmark Regulation: Article29(2) Applicable: AmountspayableundertheWarrants are
statementonbenchmarks: calculatedbyreference toDAXIndex, whichis

providedbyLYXORAM.  

AsatthedateoftheBaseProspectus, LYXORAMis
not includedintheregisterofadministrators and
benchmarks established andmaintained bythe
EuropeanSecuritiesandMarketsAuthoritypursuant
toarticle36oftheBenchmark Regulation (Regulation
EU) 2016/1011).  
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ISSUE SPECIFIC SUMMARY

Summaries aremadeupofdisclosure requirements knownas "Elements". TheseElementsarenumbered inSectionsA
E (A.1 E.7). ThisSummarycontainsalltheElements requiredtobeincludedinasummary fortheWarrantsandthe
Issuers. BecausesomeElementsarenotrequiredtobeaddressed, theremaybegapsinthenumbering sequenceofthe
Elements. EventhoughanElementmayberequiredtobeinsertedinasummarybecauseofthetypeofsecuritiesand
issuer, itispossible thatnorelevant information canbegivenregarding theElement. Inthiscaseashortdescription of
theElementshouldbeincludedinthesummaryexplainingwhyitisnotapplicable.  

Section A Introduction andwarnings

Element Title

Generaldisclaimer regardingA.1 Thissummary should bereadasanintroduction to
theSummary theBaseProspectus.  

Anydecision toinvest inthesecurities should be
based onaconsideration ofthisBaseProspectus asa
wholebytheinvestor.  

Whereaclaim relating toinformation contained in
theBaseProspectus isbrought beforeacourt, the
plaintiff investor might, under thenational legislation
oftheMember States, havetobear thecostsof
translating theBaseProspectus before thelegal
proceedings areinitiated.  

Civil liability attaches onlytotheIssuers orthe
Guarantor whohavetabled thesummary, including
anytranslation thereof, butonlyifthesummary is
misleading, inaccurate orinconsistent whenread
together withtheotherpartsoftheBaseprospectus
oritdoesnotprovide, whenreadtogether withthe
otherpartsoftheBaseProspectus, keyinformation
inorder toaidinvestors whenconsidering whether to
invest insuchsecurities.  

ConsenttousetheBaseInthecontextoftheofferoftheWarrants inBelgium (PublicA.2
Prospectus OfferJurisdiction, whichisnotmadewithinanexemption from

therequirement topublishaprospectus undertheProspectus
Directive, asamended (thePublic Offer), therelevant Issuer
consents totheuseoftheBaseProspectusandtheFinalTermsin
connection withsuchPublicOfferofanyWarrantsduringthe
periodfrom16October 2018 (9:00amCET) until16October
2018 (5:00pmCET) (theOfferPeriod) andinthePublicOffer
JurisdictionbyWeghsteen NV, Rijseltstraat 2A, 8020Brugge,  
Belgium (theAuthorised Offeror

Fortheavoidanceofdoubt, noneoftheDealersortherelevant
Issuershallhaveanyobligation toensurethatanAuthorised
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Element Title
Offerorcomplieswithapplicable lawsandregulations andshall
thereforehavenoliability inthisrespect.  

Therelevant Issueracceptsresponsibility, inthePublicOffer
Jurisdiction, forthecontentoftheBaseProspectus inrelation to
anyperson (anInvestor) insuchPublicOfferJurisdiction to
whomanofferofanyWarrantsismadebyanyAuthorised
Offerorandwheretheofferismadeduringtheperiodforwhich
thatconsent isgiven. However, neithertherelevant Issuernorany
Dealerhasanyresponsibility foranyoftheactionsofany
Authorised Offeror, includingcompliancebyanAuthorised
Offerorwithapplicable conductofbusinessrulesorotherlocal
regulatory requirements orothersecurities lawrequirements in
relationtosuchoffer.  

AnInvestor intending toacquire oracquiring anyWarrants
inapublic offer fromanAuthorised Offeror willdoso, and
offersandsalesoftheWarrants toanInvestor byan
Authorised Offeror willbemade, inaccordance withany
termsandotherarrangements inplacebetween such
Authorised Offeror andsuchInvestor, including astoprice
allocations andsettlement arrangements (theTerms and
Conditions ofthePublic Offer). The Issuers willnotbeparty
toanysucharrangements withInvestors (other thanthe
Dealers) inconnection withtheofferorsaleoftheWarrants
and, accordingly, theBaseProspectus andanyFinalTerms
willnotcontain such information. TheTermsandConditions
ofthePublic Offershallbeprovided toInvestors bythat
Authorised Offeror atthetimeofthePublic Offer. Neither the
relevant Issuer noranyoftheDealers orotherAuthorised
Offerors hasanyresponsibility orliability forsuch
information.  

Section B Issuer

Element Title

Legalandcommercial nameof NatixisStructured IssuanceSAisthelegalname. NatixisB.1
theIssuer Structured Issuanceisthecommercial name.   

Domicile/legal NatixisStructured IssuanceSAisdomiciledat51, avenueJ. F.  B.2
form/legislation/countryof Kennedy, L-1855Luxembourg. Itisincorporated intheGrand
incorporation DuchyofLuxembourg (Luxembourg) andunderthelawsof

Luxembourg asasociété anonyme ( publiclimitedliability
company).   

B.4b Trendinformation Notapplicable. Therearenoknowntrends, uncertainties,  
demands, commitments oreventsthatarereasonably likelyto
haveamaterialeffectontheIssuer'sprospectsforthecurrent
financialyear.  
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Element Title

B.5 Description oftheGroup NatixisStructured IssuanceSAisawhollyownedindirect
subsidiaryofNATIXIS.  

Witheffectasof31 July2009 (non-inclusive), NATIXISwas
affiliatedwithBPCE, thecentralbodyforthenewbankinggroup
formedbythecombination ofGroupeBanquePopulaireand
GroupeCaissed'Epargne, whichclosedon31July2009. This
affiliationwithBPCEisgovernedbyarticleL.511-30ofthe
FrenchMonetaryandFinancialCode (CodeMonétaire et
Financier).  

Ascentralbodyandpursuant toarticleL. 511-31oftheFrench
MonetaryandFinancialCode, BPCEisresponsible for
guaranteeing theliquidityandsolvencyofNATIXIS.  

BPCEisthemainshareholder ofNATIXISand, assuch, exercises
theresponsibilities laidoutbybanking regulations.  

Profitforecastorestimate Notapplicable. NoprofitforecastsorestimateshavebeenmadeB.9
intheBaseProspectus.  

Auditreportqualifications Notapplicable. Noqualifications arecontained inanyauditreportB.10
includedintheBaseProspectus.  

SelectedhistoricalkeyfinancialB.12
information IssuanceSAwereEUR6,500,528,014.99. TheprofitofNatixis

Structured IssuanceSAasat30June2018wasEUR
1,622,141.14. Thefinancial information intheaboveparagraph is
unauditedandisex
interimfinancialstatements forthe6monthperiodended30June
2018publishedon10September 2018.   

Asat30June2017, thetotalassetsofNatixisStructured Issuance
SAwereEUR5,286,128,967.08. TheprofitofNatixisStructured
IssuanceSAasat30June2017wasEUR650,026.58. Asat31
December 2017, thetotalassetsofNatixisStructured IssuanceSA
wereEUR5,475,184,964.09. Asat31December2017, theprofit
ofNatixisStructured Issuance SAwasEUR1,656,544.03.    

Asat31December 2016, thetotalassetsofNatixisStructured
IssuanceSAwereEUR4,400,634,502.36. TheprofitofNatixis
Structured IssuanceSAasof31December 2016wasEUR
181,716.38.  

Materialadverse changeinthe Notapplicable. Therehasbeennomaterial adversechangeinthe
prospectsoftheIssuersincetheprospectsofNatixisStructured IssuanceSAsince31December
dateofitslastpublished 2017.  
auditedfinancialstatements
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Element Title

Significant changesinthe Notapplicable. Therehasbeennosignificantchangeinthe
financialortradingposition financialortradingpositionofNatixisStructured IssuanceSA
subsequent totheperiod since30June2018.  
coveredbythe
historical financial information

Eventsimpacting theIssuer's Notapplicable. TherearenorecenteventsparticulartotheIssuerB.13
solvency whicharetoamaterialextentrelevant totheevaluationofthe

Issuer'ssolvency.   

Dependence uponothergroup NatixisStructured IssuanceSAisawholly ownedindirectB.14
entities subsidiaryofNATIXIS. ItisdependentuponitsownerNATIXIS.  

Principalactivities TheprincipalactivitiesofNatixisStructured IssuanceSAare,  B.15
interalia, toacquire, dealwithand/orprovidefinanceintheform
ofloans, options, derivatives andotherfinancialassetsand
financial instruments inanyformandofanynature, toobtain
fundingbytheissueofWarrantsorotherfinancial instruments
andtoenterintoagreements andtransactions inconnection
thereto.  

Controlling shareholders NatixisStructured IssuanceSAisawhollyownedindirectB.16
subsidiaryofNATIXIS. NatixisStructured IssuanceSAis100%  
ownedbyNatixisTrust, whichinturnisownedbyNATIXIS.  

BPCEisthemainshareholder ofNATIXISand, assuch, exercises
theresponsibilities laidoutbybanking regulations.  

Asat31December 2017, BPCEheld71% ofthesharecapitalof
NATIXIS.  

DescriptionoftheGuarantee NATIXIShasgrantedcertainundertakings forthebenefitoftheB.18
holdersofcertainfinancial instruments (whichexpression
includestheWarrants issuedundertheProgramme) oftheIssuer
inanirrevocable andunconditional guarantee dated23January
2014 (theNATIXIS Guarantee). TheWarrants issuedbyNatixis
Structured IssuanceSAwillbenefit fromtheNATIXIS
Guarantee. NATIXIS therefore irrevocably andunconditionally
guarantees totheholderofanysuchWarrantsduepaymentofall
sumsexpressedtobepayablebyNatixisStructured IssuanceSA
undertheWarrants upondemand fromtherelevantholderofsuch
Warrants inaccordance withtheprovisionsoftheNATIXIS
Guarantee.  

NATIXISasGuarantor TheWarrantswillbenefit fromtheNATIXISGuarantee.  B.19
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Section B Guarantor

Element Title

Legalandcommercial nameof NATIXISB.19/B.1
theGuarantor

Domicile/legal NATIXIS isdomiciledat30, avenuePierreMendès, France. ItisB.19/B.2
form/legislation/countryof incorporated inandunderthelawsofFranceasalimitedliability
incorporation company (société anonyme àConseil d'Administration).   

B.19/B.4b Trendinformation
5,040,461,747.20dividedinto3,150,288,592fullypaidupshares

B.19/B.5 Description oftheGroup Witheffectasof31July2009 (non-inclusive), NATIXISwas
affiliatedwithBPCE, thecentralbodyforthenewbankinggroup
formedbythecombination ofGroupeBanquePopulaireand
GroupeCaissed'Epargne, whichclosedon31July2009. This
affiliation withBPCEisgovernedbyarticleL.511-30ofthe
FrenchMonetaryandFinancialCode (CodeMonétaire et
Financier).  

Ascentralbodyandpursuant toarticleL. 511-31oftheFrench
MonetaryandFinancialCode, BPCEisresponsible for
guaranteeing theliquidityandsolvencyofNATIXIS.  

BPCEisthemainshareholder ofNATIXISand, assuch, exercises
theresponsibilities laidoutbybanking regulations.  

Profitforecastorestimate Notapplicable. NoprofitforecastsorestimateshavebeenmadeB.19/B.9
intheBaseProspectus.  

Auditreportqualifications Notapplicable. Noqualifications arecontained inanyauditreportB.19/B.10
includedintheBaseProspectus.  

SelectedhistoricalkeyfinancialB.19/B.12
information bi

4,989million, itsgrossoperatingincomewasEUR1,554 million
anditsnetincome (groupshare) wasEUR903million.   

Thefinancial information intheaboveparagraph isunauditedand

2018relatingtotheunaudited financial information ofNATIXIS
forthe6monthperiodended30June2018.   

Asat30June2017

million, itsgrossoperating incomewasEUR1,391millionand
itsnetincome (groupshare) wasEUR768million.    

etswereEUR512.4
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2,412million, itsgrossoperating incomewasEUR618million
anditsnetincome (groupshare) wasEUR323million.   

Thefinancial information intheaboveparagraph isunaudited and

2018relatingtotheunaudited financial information ofNATIXIS
forthefirstquarterended31March2018.   

2,347million, itsgrossoperating incomewasEUR576million
anditsnetincome (groupshare) wasEUR 280million.   

Asat31December2

2017wasEUR9,467million, itsgrossoperating incomewas
EUR2,835millionanditsnetincome (groupshare) wasEUR
1,669million.    

Asat31December20

2016wasEUR8,718million, itsgrossoperating incomewas
EUR2,480millionanditsnetincome (groupshare) wasEUR
1,374million.  

Statements ofnomaterial Therehasbeennomaterial adversechangeintheprospectsof
adversechangeintheprospects NATIXISsince31December 2017.  
oftheGuarantorsincethedate
ofitslastpublishedaudited
financialstatements

Description ofsignificant Therehasbeennosignificantchangeinthefinancialortrading
changesinthefinancialor positionofNATIXISsince30June2018.  
tradingpositionsubsequent to
theperiodcoveredbythe
historical financial information:  

Eventsimpacting thePleaseseeElementB.19/B.12above, "Description ofsignificantB.19/B.13
changes inthefinancial ortrading position subsequent tothe
periodcovered bythehistorical financial information".  

B.19/B.14 Dependence uponothergroup PleaseseeElementB.19/B.5 aboveandB.19/B.16below.  
entities

NATIXIS isnotdependentonothergroupentities.  

Principalactivities NATIXIS isthecorporate, investmentmanagement andfinancialB.19/B.15
servicesarmofGroupeBPCE, whichissecond intermsofmarket
shareinFrance (source: BanquedeFrance).  

NATIXIShasanumberofareasoffirst-rankrecognisedexpertise
inthreecorebusinesses:  
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CorporateandInvestment Banking

Investment Solutions (assetmanagement, insurance,  
privatebanking, privateequity)  

Specialised FinancialServices

NATIXIShasalong-lastingcommitment toitsownclientbaseof
companies, financial institutions andinstitutional investors as
wellastheclientbaseofindividuals, professionals andsmall- and
medium-sizebusinessesofGroupeBPCEretailbankingnetworks
Caisse d'Epargne andBanque Populaire).  

Controlling shareholders BPCEisthemainshareholder ofNATIXISand, assuch, exercisesB.19/B.16
theresponsibilities laidoutbybanking regulations.  

Asat31December 2017, BPCEheld71% ofthesharecapitalof
NATIXIS.  

Creditratings Thelongtermseniorunsecured debtofNATIXISisratedA1B.19/B.17
stable) byMoody'sInvestors Inc. (Moody's), A (positive) by

StandardandPoor'sRatingsServices (S&P) andA (positive) by
FitchRatingsLtd. (Fitch).   

EachofMoody's, S&PandFitchisestablished intheEuropean
Community andisregisteredunderRegulation (EC) No.  
1060/2009 (asamended) (theCRARegulation).  

TheEuropean SecuritiesandMarketsAuthoritypublishesonits
website (www.esma.europa.eu/page/List-registered-and- 
certified-CRAs) alistofcreditratingagencies registeredin
accordance withtheCRARegulation. Thatlistisupdatedwithin
fiveworkingdaysfollowingtheadoptionofadecisionunder
Article16, 17or20oftheCRARegulation. TheEuropean
Commission shallpublishthatupdatedlistintheOfficialJournal
oftheEuropeanUnionwithin30daysfollowingsuchupdate.  

Section C Securities

Element Title

DescriptionofWarrants/ISIN ThesecuritiesareWarrants.  C.1

International Securities Identification Number (ISIN):  
LU1397437093

CommonCode: 139743709

Currency TheSettlementCurrency is EUR.  C.2

Restrictionsontransferability Notapplicable. Therearenorestrictions onthefreeC.5
transferability oftheWarrants.  
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RightsattachedtotheWarrants,  C.8 Rights attached totheWarrants
including rankingand

EachholderoftheWarrantshastherightvis-à-vistheIssuertolimitationsonthoserights
claimpaymentwhensuchpaymentsaredue.  

Guarantee

TheWarrantsbenefit fromanunconditional andirrevocable
guarantee fortheduepaymentofallsumsexpressed tobe
payablebyNatixisStructured IssuanceSA.  

Settlement

TheWarrantswillbesettledbyphysicaldelivery.   

Early Settlement forForce Majeure andSignificant
Alteration Event

Earlysettlementwillbepermitted iftheIssuerdetermines thata
forcemajeureeventorsignificant alterationeventhasoccurred.   

Resolutions ofholders

TheTermsandConditionsoftheWarrantsprovidefor
resolutionsofholders.  

Ranking oftheWarrants (status)  

TheWarrantsaredirect, unconditional, unsecuredand
unsubordinated obligationsoftheIssuerandrankandwillrank
paripassu withallpresentandfutureunsecured and
unsubordinated obligationsoftheIssuer, withoutanypreference
amongthemselves and withoutanypreference oneabovethe
otherbyreasonofpriorityofdateofissue, anycurrencyof
paymentorotherwise, exceptforobligationsgivenpriorityby
law.  

Limitation oftherights

Prescription

ClaimsagainsttheIssuerforpayment inrespectoftheWarrants
shallbeprescribed andbecomevoidunlesspresented for
paymentwithintenyears (inthecaseofprincipal) orfiveyears
inthecaseofinterest) fromtheappropriateRelevantDatein

respectofthem.  

Admission totrading NotApplicable. TheWarrantsarenotintendedtobeadmittedtoC.11
tradingonanymarket.  
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Anyunderlying whichmay TheamountofsharesthattheHolderisentitledtoreceiveunderC.15
affectthevalueoftheWarrants theWarrantsdependsonthevalueoftheUnderlying, which

therebyaffectsthevalueoftheinvestment.  

Exercisedate/finalreference TheSettlement DateoftheWarrants is24October 2023.  C.16
date

TheExerciseDateoftheWarrants is17October 2023, provided
that, ifsuchdateisnotanExerciseBusinessDay, theExercise
Dateshallbetheimmediately succeeding ExerciseBusiness
Day.  

Settlement procedureof TheWarrantswillbesettledbyphysicaldelivery.  C.17
derivativesecurities

Returnonderivativesecurities ThereturnoftheWarrantsisanamountofsharescalculated inC.18
accordance withthefollowing formula:  

Notional Amount xParity) / InitialPrice

Where:   

Notional Amount meansEUR10perWarrant

Parity means64.48%  

Initial Price meansthepriceoftheUnderlyingasdetermined
bytheCalculation AgentontheStrikeDateasoftheValuation
Time.  

Strike DatemeanstheIssueDate.  

IssueDate17 October 2018

Valuation Time meansthescheduled weekdayclosingtime
ontheExchangeontherelevantValuationDate

Valuation Datemeans17October 2023

Exchange meanstheexchangewheretheShareismainly
traded, asdetermined bytheCalculationAgent, initssoleand
absolutediscretion.  

Calculation Agent meansNATIXIS, CalculationAgent
Departement, 40avenuedesTerroirsdeFrance, 75012Paris,  
France

Exerciseprice/finalreferenceC.19
priceoftheunderlying
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FinalPrice : thepriceoftheUnderlying asdetermined bythe
Calculation Agent ontheValuation DateasoftheValuation
Time.  

Valuation DatemeansasdefinedinElementC.18

Valuation Time meansasdefinedinElementC.18

ExercicePrice:  inrelationtoeachWarrant theLookbackPrice

Lookback Pricef theUnderlying
observedfromthepricesofsuchUnderlying determined bythe
Calculation AgentasoftheValuationTimeontherelevant
ExchangeoneachLookbackObservation Date.  

Lookback Observation Dates
DaybetweentheStrikeDateandsixty (60) BusinessDays
immediately following theStrikeDate (scheduled tooccuron11
January 2019).  

Underlying TheUnderlying isashare: LYXOR DAX (DR) UCITS ETFC.20

Information onthehistoricalandongoingperformance ofthe
UnderlyinganditsvolatilitycanbeobtainedontheBloomberg
publicwebsite (Bloomberg Code: DAXFP).  

Section D Risks

Element Title

Keyrisksregarding theIssuers Thesignificant riskswithregardtoNATIXISaresetoutbelow.  D.2

Thesignificant risksrelatingtothemacroeconomic environment
andfinancialcrisisinclude:  

adversemarketoreconomicconditions maycausea
decrease inthenetbankingincome, profitabilityand
financialpositionofNATIXIS;  

thepossiblestrengthening ofregulations applicable to
thefinancialsector, dictatedbythefinancialcrisis,  
couldgiverisetotheintroduction ofnewcompliance
restrictions;  

conditions inthefinancialmarkets, particularly the
primaryandsecondarydebtmarkets, mayhavea
significant negativeeffectuponNATIXIS; and
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NATIXIShassufferedsignificant losses, andmay
continuetosufferlosses, onitsportfolioofassets
affectedbythefinancialcrisis.  

The significant riskswithregardtothestructureofNATIXIS
include:  

NATIXIS' principal shareholder hasasignificant
influenceovercertaincorporate actions;  

theriskmanagement policiesandproceduresof
NATIXISaresubjecttotheapprovalandcontrolof
BPCE; and

NATIXIS' refinancing isthroughBPCE.  

Thesignificant riskswithregardtothestructureofNATIXIS'  
operations andthebanking sectorinclude:  

NATIXIS isexposedtoseveralcategories ofrisk
inherent tobankingoperations;  

creditrisk;  

market, liquidityandfinancing risk;  

operational risks;  

insurancerisk;  

NATIXISmightnotbeabletoimplement itsnew
corporateandbusinessstrategyaseffectivelyasit
intends;  

anysubstantial increaseinprovisionsorlossinexcess
ofthepreviously recorded levelofprovisions could
adverselyaffectNATIXIS' operating incomeor
financialposition;  

NATIXIS' abilitytoattractandretainqualified
employees iscriticaltothesuccessofitsbusinessand
failuretodosomaymateriallyaffectitsperformance;  

futureeventsmaybedifferent thanthosereflectedinthe
assumption usedbythemanagement inthepreparation
ofNATIXIS' financialstatements, whichmaycause
unexpected lossesinthefuture;  

marketfluctuationsandvolatilitymayexposeNATIXIS
totheriskoflossesinrelationtoitstradingand
investmentoperations;  
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NATIXISmaygenerate lowerrevenues frombrokerage
andothercommission andfee-basedbusinesses during
marketdownturns;  

significant interestratechangescouldadverselyaffect
NATIXIS' netbanking incomeorprofitability;  

changes inexchange ratescansignificantly affect
NATIXIS' results;  

anyinterruption orfailureofNATIXIS' information
systems, orthoseofthirdparties, mayresultinlost
businessandotherlosses;  

unforeseen eventsmaycauseaninterruptionof
NATIXIS' operations andcausesubstantial lossesand
additional costs;  

NATIXISmaybevulnerable topolitical,  
macroeconomic andfinancial environments orspecific
circumstances inthecountrieswhereitdoesbusiness;  

NATIXISissubjecttosignificant regulationinFrance
andinseveralothercountrieswhereitoperates;  
regulatory actionsandchangesintheseregulations
couldadverselyaffectNATIXIS' businessandresults;  

taxlawanditsapplication inFranceandinthecountries
whereNATIXISoperatesarelikelytohaveasignificant
impactonNATIXIS' results;  

despite theriskmanagement policies, procedures and
methodsputinplace, NATIXISmaybeexposedto
unidentifiedorunanticipated risks, likelytogiveriseto
significant losses;  

thehedgingstrategies implemented byNATIXIS donot
eliminateallriskofloss;  

NATIXISmayencounterdifficulties inidentifying,  
executingandintegrating itspolicyinrelation to
acquisitionsorjointventures;  

intensecompetition, bothinNATIXIS' homemarketof
France, itslargestmarket, andinternationally, could
adverselyaffectNATIXIS' netbanking incomeand
profitability;  

thefinancialsoundness andbehaviourofotherfinancial
institutions andmarketparticipants couldhavean
adverse impactonNATIXIS;  
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NATIXIS' profitability andbusinessprospectscouldbe
adverselyaffectedbyreputational andlegalrisk; and

aprolonged fallinthemarketsmayreducetheliquidity
ofassetsandmakeitmoredifficulttosellthem. Sucha
situationcouldgiverisetosignificant losses.  

Thesignificant riskswithregardtoNatixisStructured Issuance
SAincludethat:  

theWarrantsconstitutegeneralandunsecured
contractual obligationsofNatixisStructured Issuance
SAwhichwillrankequallywithallotherunsecured
contractual obligationsofNatixisStructured Issuance
SA;  

anypurchaseroftheWarrantshastorelyuponthe
creditworthiness oftheIssuersandnootherperson
subjecttotheNATIXIS Guarantee) asaninvestorhas

norightsinrelationtotherelevantUnderlying;  

asNatixisStructured IssuanceSAisincorporated and
hasitscentreofmaininterests inLuxembourg,  
insolvency proceedingswithrespecttoNatixis
Structured IssuanceSAmayproceedunder, andbe
governedby, Luxembourg insolvency laws. The
insolvency lawsofLuxembourg maynotbeas
favourable toinvestors' interestsasthoseofother
jurisdictionswithwhichinvestorsmaybefamiliarand
maylimittheabilityofWarrantholders toenforcethe
termsoftheWarrants. Insolvency proceedings may
haveamaterialadverseeffectonNatixisStructured
IssuanceSA'sbusinessandassetsanditsobligations
undertheWarrantsasIssuer;  

NatixisStructured IssuanceSAisexposedtothe
creditworthiness ofNATIXIS;  

theentireissueproceeds fromtheissuanceofthe
Warrants areusuallypassedthroughtoNATIXISand
NatixisStructured IssuanceSAwillusuallyenterinto
certainhedgingagreements withNATIXISorother
counterparties andthat, therefore, theIssuershaveto
bearthesolvencyandcreditrisksoftheseother
counterparties andofNATIXISprovidedthatanholder
ofaWarrant isalsoexposed toNATIXIS' creditrisk
fromtheNATIXISGuarantee;  

potential conflictsofinterestmayarisebetween the
interestsofNatixisStructured IssuanceSAandthe
interestsofitscounterparties, partners, share-holdersor
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subsidiaries oraffiliatedcompaniesofNATIXISandof
NatixisStructured IssuanceSA;  

unforeseen eventscanleadtoanabruptinterruption of
NatixisStructured IssuanceSA'sorNatixisStructured
IssuanceSA'saffiliates' operations, whichcancause
substantial lossesinrelationtoproperty, financial
assets, tradingpositions andkeyemployeesofNatixis
Structured IssuanceSA; and

anyfailureorinterruption orbreachinsecurityofthe
communications andinformation systemscouldresult
infailuresorinterruptions inNatixisStructured
IssuanceSA'sorganisation systemswhichcouldhavea
materialadverseeffectonNatixisStructured Issuance
SA'sfinancialcondition andresultsofoperations.  

D.6 Keyrisksregarding theWarrants Exposure totheCreditworthiness oftheIssuers orthe
Guarantor

Byinvesting intheWarrants, investors mustrelyonthe
creditworthiness oftherelevant Issuer (andinthecaseof
Warrants issuedbyNatixisStructured IssuanceSAwiththe
benefitoftheNATIXISGuarantee, NATIXIS) andnoother
person.  

Warrants maynotbeasuitable investment forall investors

TheWarrantsmaynotbeasuitable investment forallinvestors.  
Eachpotential investor intheWarrantsmustdetermine the
suitabilityofthatinvestment inlightofitsowncircumstances.  

Liquidity risk

Itisnotpossible topredict thepriceatwhichWarrantswilltrade
inthesecondary marketorwhethersuchmarketwillbeliquidor
illiquid. TotheextentWarrantsofaparticular issueareexercised,  
thenumberofWarrantsofsuchissueoutstandingwilldecrease,  
resulting inadiminished liquidity fortheremaining Warrantsof
suchissue. AdecreaseintheliquidityofanissueofWarrants
maycause, inturn, anincreaseinthevolatilityassociated with
thepriceofsuchissueofWarrants.  

General risksrelating toUnderlyings

TheWarrants involveahighdegreeofrisk, whichmayinclude,  
amongothers, interestrate, foreignexchange, timevalueand
political risks. Prospective purchasersofWarrantsshould
recognisethattheirWarrants, otherthananyWarrantshavinga
minimumexpiration value, mayexpireworthless. Purchasersof
Warrants risklosingtheirentireinvestment ifthevalueofthe
Underlying doesnotmoveintheanticipateddirection.  
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Certain considerations regarding hedging

Prospective purchasers intending topurchaseWarrants tohedge
againstthemarketriskassociatedwithinvesting inan
Underlying, shouldrecognise thecomplexities ofutilising
Warrants inthismanner.  

Exercise Expenses andtaxation

AholderofWarrantsmustpayallExerciseExpenses relatingto
theWarrants. Exercise Expenses includesalltaxes, dutiesand/or
expenses, including anyapplicable depositorycharges,  
transactionorexercisecharges, stampduty, stampdutyreserve
tax, issue, registration, securities transfer, transaction, financial
transactionand/orothertaxesordutiesarisingfromtheexercise
oftheWarrants and/orthedeliveryortransferoftheEntitlement.  

NoneoftheIssuersisliablefororotherwiseobligedtopayany
tax, duty, withholding orotherpaymentwhichmayariseasa
resultoftheownership, transfer, exerciseorenforcement ofany
Warrantandallpaymentsmadebytherelevant Issuerwillbe
madesubjecttoanysuchtax, duty, withholding orotherpayment
whichmayberequiredtobemade, paid, withheldordeducted.  

ProfitsrealisedbyaWarrantholder uponthesaleorsettlementof
theWarrants, maybesubjecttotaxation initshomejurisdiction
orinotherjurisdictions inwhichitisrequired topaytaxes.  
Similarly, taxesorstampdutiesorfeesmaybepayablein
connection withthesaleorsettlementoftheWarrants. Suchtaxes
ordutiesarepayablebytherelevant Investor. Investorsshould
consultwiththeirowntaxadvisersforadviceonthetaximpact
ofaninvestment intheWarrants.  

TheBanking Resolution andRecovery Directive

Theimplementation oftheBankingResolution andRecovery
Directiveanditsincorporation intoFrenchlaw, orthetakingof
anyactionunderit, couldmaterially affectthatvalueofany
Warrants.  

Early settlement fortaxation reasons

Undercertaincircumstances, paymentsordeliveries inrespectof
Warrants issuedbyNATIXISmaybenon-deductible (inwhole
orinpart) forFrenchtaxpurposesbyNATIXISiftheyarepaid
ormadeinanon-cooperative stateorterritory (Etatouterritoire
noncoopératif) asdefinedinarticle238-0AoftheFrenchCode
Général desImpôts (aNon-Cooperative State) orarepaidor
accruedtopersonsestablished ordomiciled ina
Non-Cooperative State. Ifanysuchamountsarenon-deductible
forFrenchtaxpurposes, NATIXISwillhavetheoptiontosettle
theWarrantsearlyinwholeorinpart.  
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Meetings ofWarrantholders

TheconditionsoftheWarrantscontainprovisions forcalling
meetingsofWarrantholders permitting definedmajorities tobind
allWarrantholders whodidnotattendandvoteattherelevant
meetingaswellasWarrantholders whovotedinamanner
contrarytothemajority.  

Change oflaw

Noassurance canbegivenastotheimpactofanychangesin
laws, rules, regulationsorprocedures inanyrelevant jurisdiction
afterthedateoftheBaseProspectus.  

Potential conflicts ofinterest

EachIssuerandanyofitsAffiliates, inconnection withtheir
respective additional businessactivities, maypossessoracquire
material information abouttheUnderlyings. Suchactivitiesand
information maycauseconsequences adversetothe
Warrantholders.  

TheUnited Kingdom'sdeparture fromtheEuropean Union

Following theUnitedKingdom'svotetoleavetheEuropean
Unionthereareanumberofuncertainties inconnection withthe
futureoftheUnitedKingdomanditsrelationship withthe
EuropeanUnion.  

Credit ratings

Anycredit ratingsthatmaybeassignedtotheWarrantsmaynot
reflectthepotential impactofallrisksrelatedto, interalia, the
structureoftherelevant issue, therelevantmarketforthe
Warrantsandotherfactorsthatmayaffectthevalueofthe
Warrants.  

Share Warrants

NATIXISorNatixisStructured IssuanceSAand/oranyoftheir
Affiliatesoragentsmayfromtimetotimehedgetherelevant
Issuer'sobligations undersuchWarrants (andunderother
instrumentsandOTCcontracts issuedbyorenteredintofrom
timetotimebyeachIssuerand/oranyoftheirAffiliatesoragents
relatingtosuchsecurities) bytakingpositions, directlyor
indirectly, insuchshare. Therecanbenoassurance thatsuch
hedgingactivitieswillnotadversely affect thevalueofthe
Warrants.  

KeyrisksrelatingtotheNATIXISGuarantee

ThescopeoftheNATIXIS Guarantee islimitedto
Financial Instruments (asdefinedintheNATIXIS
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Guarantee) oftheNatixisStructured IssuanceSA. The
NATIXISGuarantee isnotlimitedtoNatixisStructured
IssuanceSA'sobligations underWarrants issuedbyit
undertheProgramme.  

TheNATIXIS Guarantee isnota 'firstdemand'  
guarantee. AnyclaimundertheNATIXISGuarantee
mustbesentinwritingbyadulyauthorised officerof
theclaimant toNatixisStructured IssuanceSAin
accordance withtheNATIXISGuarantee.  

ArevocationoftheNATIXISGuarantee couldaffect
thecreditworthiness ofNatixisStructured IssuanceSA.  

Warrantholders arealsoexposedtoNATIXIS' credit
riskundertheNATIXISGuarantee.  

TheNATIXISGuarantee isgoverned byFrenchlawand
enforcing rightsunderitmaybemoredifficult than
enforcingaLuxembourg lawgovernedguarantee.  

Therearenonegative pledgeorothercovenantsor
eventsofdefault inrelation to, orundertaken by,  
NATIXISundertheWarrantsortheNATIXIS
Guarantee.  

Section E Offer

Element Title

Useofproceeds Thenetproceeds fromeachissueofWarrantswillbeappliedbyE.2b
eachIssuerforitsgeneralcorporatepurposes, whichinclude
makingaprofit, andmayalsobeappliedforparticularuses, as
determined bytherelevantIssuer.  

Thenetproceeds fromtheissueofWarrantswillbeappliedby
theIssuerforitsgeneralcorporate purposes, whichinclude
makingaprofit. Asubstantialportionoftheproceeds fromthe
issueofWarrantsmaybeusedtohedgemarket riskwithrespect
tosuchWarrants.  

Termsandconditions ofthe Conditions towhichtheofferissubject:   E.3
offer

Totalamountoftheissue/offer: Issueof13,065,597 Warrants,  
withaNotionalAmountperWarrantequaltoEUR10.  

OfferPeriod: From16October 2018 (9:00amCET) until16
October 2018 (5:00pmCET)  

Descriptionoftheapplication process: Thesubscription forms
willbecollectedbythedistributor eitherdirectlyfromend
investorsorviabrokerswhoareallowedtocollectformson
behalfofthedistributor. Thereisnopreferential subscription
rightforthisoffer.  

Adescriptionofthepossibility toreducesubscriptions andthe
mannerforrefundingexcessamountpaidbyapplicants:   
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NotApplicable

MinimumSubscription Amount: Theminimum amountof
application perinvestorwillbeone (1) Warrant.  

Maximum Subscription Amount: Themaximum amountof
application willbesubjectonlytoavailabilityatthetimeof
application.  

Methodandtimelimitsforpayingupand fordeliveryofthe
Warrants: Eachsubscriber shallpaytheIssuePricetotherelevant
Distributor whoshallpaytheIssuePricereducedbytheselling
commission totheIssuer.  

Publicationoftheresultsoftheoffer: NotApplicable

Procedure fortheexerciseofanyrightofpre-emption, the
negotiability ofsubscription rightsandthetreatmentof
subscription rightsnotexercised: NotApplicable

Interestofnaturalandlegal TherelevantDealersmaybepaidfeesinrelationtoanyissueofE.4
persons involvedinthe WarrantsundertheProgramme. AnysuchDealeranditsaffiliates
issue/offer mayalsohaveengaged, andmayinthefutureengage, in

investment bankingand/orcommercial bankingtransactions
with, andmayperformotherservicesfortherelevant Issuer, the
Guarantor, andtheiraffiliates intheordinarycourseofbusiness.  

Otherthanasmentioned above, sofarastheIssuerisaware, no
person involvedintheissueoftheWarrants hasaninterest
material totheoffer, includingconflicting interests.  

Expenses chargedtotheinvestorNotApplicableE.7
bytheIssueroranOfferor
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