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With investors seeking positive performance in unstable market conditions, many have looked to Targeted Absolute Return Funds as they have proved resilientin a
range of market conditions. The NXS TARS Total Return Index aims to provide exposure to a basket of five of the most attractive diversified funds, carefully selected
by Natixis for their performances and risk criteria. The index includes an additional layer of protection to control the risk of the investment.

OVERVIEW
The Index is based on an equally weighted and daily rebalanced portfolio of a
five Funds where one-fifth of the invested portfolio is allocated to each Fund.

Additionally, the NXS TARS Total Return Index looks to provide an additional
layer of protection by increasing and decreasing its allocation to the selected
managers in order to maintain the volatility of the Index at below 5%. Any
part of the portfolio not allocated to the Funds will instead be allocated to
interest-bearing cash.

The portfolio of five funds: Carmignac Patrimoine, Franklin Templeton
Investments - Global Fundamental Strategies Fund, Standard Life Investments
- Global Absolute Return Strategies Fund, BNY Mellon Global Funds - Global
Real Return Fund, ETHNA-AKTIV.

CHARACTERISTICS

Currency EUR

Launch Date 28 Mar. 2014

EVOLUTION OF THE NXS TARS TOTAL RETURN INDEX"™
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Past performances are not an indicator nor a guarantee of future results.
(1) NXS TARS Total Return Index has been backtested from 26 Aug. 2009 to 27 Mar. 2014
Sources: Bloomberg & Natixis
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RATIONALE

Natixis has successfully developed the NXS TARS Total Return Index, based on
alternative investments tested through unstable market conditions.

The objectives adopted by the managers of these funds have allowed them
to provide: diversification (across a range of asset classes such as equities,
bonds, credit and foreign exchange investments), flexibility (by not being tied
to any one type of asset but adjusting exposure to different assets as market
conditions dictate), risk control (through a range of methods designed to limit
negative performance in extreme market conditions).
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NXSBTARS Index

Statistics (as of 31 Dec. 2016)
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MECHANISM

An allocation that is cautious when the volatility of the ... and opportunistic when turbulence is low

portfolio is high...

When risk has been identified (realised volatility exceeding 5%), the allocation
to the Portfolio of Funds is reduced and redirected to cash.

When risk levels are low (realised volatility below 5%), allocation to the
Portfolio of Funds is up to a maximum of 100%.

SELECTED ABSOLUTE RETURN FUNDS

Fund 2: Franklin Templeton Fund 3: Standard Life Investments -

Global Absolute Return
Strategies Fund

Investments - Global Fundamental
Strategies Fund

Fund 1: Carmignac Patrimoine

The fund investment objective is to

. .. The fund aims to provide positive
seek capital appreciation through a

investment returns in all market

Carmignac Patrimoine is a diversified
fund that uses three performance

drivers: international bonds,
international equities and currencies.

Characteristics

diversified, value-oriented approach,
with a secondary objective of
seeking income.

Characteristics

conditions over the medium
to long term.

Characteristics

Bloomberg Ticker CARMPAT FP Bloomberg Ticker FGFIACE LX Bloomberg Ticker SLGLARA LX
ISIN FR0010135103 ISIN LU0316495281 ISIN LU0548153104
Inception Date 07 Nov. 1989 Inception Date 25 Qct. 2007 Inception Date 26 Jan. 2011
Assets (EUR) EUR 24.93bn Assets (USD) USD 1.95bn Assets (EUR) EUR 12.29bn
Annualised Annualised Annualised

Performance 8.17% Performance 7.45% Performance 3.12%

(since inception)

(since inception)

(since inception)

Fund 4: BNY Mellon Global Funds - Fund 5: ETHNA-AKTIV E

Global Real Return Fund

The fund seeks to achieve returns for
investors through a multi-asset, global
portfolio. Investment decisions are a
result of Newton’s proprietary, global
thematic investment approach.

The fund is designed for investors
for whom stability and liquidity of the
fund'’s assets are important, but who
nevertheless would like to achieve a

reasonable increase in value.

Characteristics Characteristics

Bloomberg Ticker BNGRRAE ID Bloomberg Ticker ETAKTVE LX
ISIN IE00B4Z6HC18 ISIN LU0431139764
Inception Date 08 Mar. 2010 Inception Date 01 Jul. 2009
Assets (EUR) EUR 4.12bn Assets (EUR) EUR 7.00bn
Annualised Annualised

Performance 3.22% Performance 3.99%

(since inception) (since inception)

Past performances are not an indicator nor a guarantee of future results.
Source: Bloomberg



DISCLAIMER

This document is for discussion and information purposes only. Itis highly confidential and it is the property of Natixis. It should not be transmitted
to any person other than the original addressee(s) without the prior written consent of Natixis. This document is a marketing presentation. |t does
not constitute an independent investment research and has not been prepared in accordance with the legal requirements designed to promote the independence
of investment research. Accordingly there are no prohibitions on dealing ahead of its dissemination. The distribution, possession or delivery of this document in, to
or from certain jurisdictions may be restricted or prohibited by law. Recipients of this document are therefore required to ensure that they are aware of, and comply
with, such restrictions or prohibitions. Neither Natixis, nor any of its affiliates, directors, employees, agents or advisers nor any other person accept any liability
to anyone in relation to the distribution, possession or delivery of this document in, to or from any jurisdiction. This Document is only addressed to Investment
Professionals as set out in Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 or to persons regarded as professional
investors under equivalent legislation under a jurisdiction of the European Economic Area. This document is not for distribution to retail client. This document is
communicated to each recipient for information purposes only and does not constitute a personalised recommendation. It is intended for general distribution and
the products or services described herein do not take into account any specific investment objective, financial situation or particular need of any recipient. It should
not be construed as an offer or solicitation with respect to the purchase, sale or subscription of any interest or security or as an undertaking by Natixis to complete
a transaction subject to the terms and conditions described in this document or any other terms and conditions. Any guarantee, funding, interest or currency swap,
underwriting or more generally any undertaking provided for in this document should be treated as preliminary only and is subject to a formal approval and written
confirmation in accordance with Natixis" current internal procedures. Natixis has neither verified nor independently analysed the information contained in this
document. Accordingly, no representation, warranty or undertaking, express or implied, is made to recipients as to or in relation to the accuracy or completeness
or otherwise of this document or as to the reasonableness of any assumption contained in this document. The information contained in this document does not
take into account specific tax rules or accounting methods applicable to counterparties, clients or potential clients of Natixis. Therefore, Natixis shall not be liable
for differences, if any, between its own valuations and those valuations provided by third parties; as such differences may arise as a result of the application and
implementation of alternative accounting methods, tax rules or valuation models. Prices and margins are deemed to be indicative only and are subject to changes
at any time depending on, inter alia, market conditions. Past performance and simulations of past performance are not a reliable indicator and therefore do not
predict future results. The information contained in this document may include results of analyses from a quantitative model, which represent potential future
events that may or may not be realised, and is not a complete analysis of every material fact representing any product. Information may be changed or withdrawn
by Natixis at any time without notice. More generally, no responsibility is accepted by Natixis, nor by any of its holding companies, subsidiaries, associated
undertakings or controlling persons, or any of their respective directors, officers, partners, employees, agents, representatives or advisors as to or in relation to
the characteristics of this information. The statements, assumptions and opinions contained in this document may be forward-looking and are therefore subject to
risks and uncertainties. Actual results and developments may differ materially from those expressed or implied, depending on a variety of factors and accordingly
there can be no guarantee of the projected results, projections or developments. Natixis makes no representation or warranty, expressed or implied, as to the
accomplishment of or reasonableness of, nor should any reliance be placed on any projections, targets, estimates or forecasts, or on the statements, assumptions
and opinions expressed in this document. Nothing in this document should be relied on as a promise or guarantee as to the future. It should not be assumed that
the information contained in this document will have been updated subsequent to the date stated on the front page of this document. In addition, the delivery of
this document does not imply in any way an obligation on anyone to update the information contained herein at any time. Natixis shall not be liable for any financial
loss or any decision taken on the basis of the information contained in this document and Natixis does not hold itself out as providing any advice, particularly in
relation to investment services. In any event, you should request any internal and/or external advice that you consider necessary or desirable to obtain, including
any financial, legal, tax or accounting advice, or any other specialist advice, in order to verify in particular that the investment(s) described in this document meets
your investment objectives and constraints, and to obtain an independent valuation of such investment(s), and the risk factors and rewards. Natixis is authorised in
France by the Autorite de controle prudentiel et de résolution (ACPR) as a Bank — Investment Services Provider and subject to its supervision. Natixis is regulated
by the AMF in respect of its investment services activities. This document is not intended for distribution in the United States, or to any US person, or in Canada,
Australia, the Republic of South Africa or Japan. In the UK: Natixis is authorised by the Autorité de Contrdle Prudentiel et de Résolution (ACPR) and subject to
limited regulation by the Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our regulation by the Financial Conduct
Authority and Prudential Regulation Authority are available from us on request.

In compliance with Market Abuse Regulation that came into force on 3 July 2016, please find relevant information regarding investment recommendations. This
document is published outside Financial Research Department. However, as staff member of Natixis, the producer of the document may be considered as author
of an investment recommendation.

Information about potential conflicts of interest within Natixis/BPCE Group: www.research.natixis.com/GlobalResearchWeb/main/globalresearch/
DisclaimersSpecifiques

Policy for managing conflicts of interest: www.natixis.com/natixis/jcms/Ipazs_41313/fr/policyconflictsofinterest-january2015
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