Applicable Final Terms dated 7 October 2015

Euro 10,000,000,000
Debt Issuance Programme
SERIES NO: 45
TRANCHE NO: L
Issue of USD 30,000,000 Index Linked Redemption Certificates due October 2025 (the “Certificates”)
Under the €10,000,000,000
Debt Issuance Programme

Issued by Natixis $A (the “Issuet”)

Matixis as Dealer




PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the terms and conditions of the
Notes (the Conditions) set forth in the Base Prospectus dated 8 June 2015 and the supplements to the Base
Prospectus dated 2 July 2015, 5 August 2015 and 1 September 2015 {the Base Prospectus). This document
constitutes the Final Terms of the Notes described herein and must be read in conjunction with the Base
Prospectus. Full information on the Issuer and the issue of the Notes is only available on the basis of the
combination of these Final Terms and the Base Prospectus as so supplemented. The Base Prospectus is
available for viewing at the office of the Fiscal Agent or each of the Paying Agents and copies may be obtained
from NATIXIS, 47, quai d'Austerlitz, 75013 Paris, France.
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(i) Series Number;
(ii) Tranche Number:

{iii) Date on which the Notes will be
cansolidated and form a single
Saries with the Existing Notes:

Specified Currency or Currencies:
CNY Notes:

Aggregate Mominal Amount;

{i) Series:

(i) Tranche:

Issue Price:

{i} Specified Denomination:

{ii) Calculaticn Amount:

{i) Issue Date:

{ii) Interest Commencement Date;

Maturity Date:
Interest Basis:

Redemption/Payment Basis:

Change of Interest Basis:

Put/Call Options:

(i) Day Count Fraction:

{ii) Business Day Convention:
{Condition

(iii) Business Centre(s)

50)):

(iv) Business Days for the purpose of
ihe Business Day Convention:

Dates of the corporate authorisations for

45
1

Not Applicable
United States dollar (“USD")

Not Applicable

UsD 30,000,000

Ush 30,000,000

100% of the Aggregate Nominal Amount
usD 1,000

usD 1,000

8 October 2015

Not Applicable

9 October 2025

Not Applicable

Index Linked Redemption

(further particuiars specified below)
Not Applicable

Redemption at the Option of the Issuer
Not Applicable

Following Business Day Convention

TARGET, London, New York

TARGET, London, New York

Decision datad 7 October 2015 of

duly




issuance of the Notes: authorised persons acting pursuant to the
resolutions of the Management Board (Conseif
d'Administrotion) passed on 18 February 2015,

14 iMethod of distribution: Non-syndicated
PROVISIONS RELATING TO INTEREST {IF ANY) PAYABLE

15 Fixed Interast Rate Note Provisions: Not Applicable
16 Floating Rate Note Provisions: Not Applicable
17 Zero Couzon Note Provisions: Not Applicable
18 Structured Note Provisions: Not Applicable

OTHER PROVISICNS RELATING TO STRUCTURED NGTES

19 Provisions applicable to Equity Linked Not Applicable
Notes (single share):

20 Provisions applicable to Index linked Applicable
Notes (single indesx):
(i) Ty Ml Tochange Index
(i) lndax: AtcnRd Artificial Intelligence — USD Index
Zloomberg Code: NXSRARTI <index>

Sea full description of the Index in the annex
hereto.

The adjustments in respect of the Index will be
mada by the Index Sponsor following the
recommendation of AtonRa Partners S.A. (the
“Index Advisor”).

The Index description and any adjustment in
-asneck of the Index are available upon investor’s
request at the office of the Index Sponsor.

(iii) Inclex Sponsor: NMatixis
(iv) Exchange(s}: See definition in Condition 18(a)(C)
(v) Related Exchange(s): see definition in Condition 18(a)(C)
{vi) Initial Level; 100 poiats
(vii} Barrier Level: Mat A7 Micanla
{viii} -~ Knock-in Event: Not Applicshle
{ix) Knocic-out Event: Not Applicable
(x) Automatic Early Redemption Not Apolicable
Event:
(xi) Range Accrual: Not Applicable
{xii) Strike Date: The issue Date
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30
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(xiii)  Averaging Dates:
{xiv]  Obhservation Period(s):
{xv}  Valuation Date(s):

(xvi)  Specific Number(s}):

(xvii}  Valuation Time:

(xvili) Exchange Rate:

(xix}  Monetisation

{xx) Change of Law:

{xxi)  Hedging Disruption:

{xxii)  Increased Cost of Hedging:

Provisions applicable to Equity Linked
Notes (basket of shares):

Provisions applicable to Index Linked
Motes (basket of indices):

Provisions applicable to Commodity
Linked Notes (single commodity):

Provisions applicable to Commodity
Linked Notes {basket of commodities):

Provisions applicable to Fund Linked
Notes (single fund):

Provisions applicable to Fund Linked
Notes (basket of funds):

Provisions applicable to Dividend Linked
Notes:

Provisions applicable to Notes linked to a
Futures  Contract {single  fuiures
contract);

Provision: applicable to Notes linked to
Basket(s) of Fuiures Cantracts:

Provision: applicable to Credit Linked
Notes:

Provisions applicable to Currency Linked
Notes:

Provisions applicable to Inflation Linked
Notes:

Provisions aoplicable to Warrant linked
Notes

Mot Applicable
Mot Applicable
30 Septemirer 2025

In velavon to the Valuation Date: four (4)
scheduled Trading Day

See definition in Condition 18(a)(C)
Not Appliczble

Not Apolicable

Applicable

Applicable

Applicable

Not Apnlicable

Not Applicable

Not Applicabie

Mot Agplicabls

Not Applicahle

Net Apaticable

Not Apolicable

Not Applicable

Nat Appliczbie

Not Apuiiczble

Not Applicable

Not Apolicebie

Mot Agodice 0




34 Provisions applicable to Interest Rate
Linked Notas:

a5 Provisions applicable to Physical Delivery
Notes:

36 Provisions  applicable  to  Hybrid

Structured Notes:

Not Aziceole

Not Ao slicaie

PROVISIONS RELATING TO REDEMPTION OF NOTES OTHHER THAN WARRANT LINKED NOTES AND

ITALIAN LISTED CERTIFICATES

37 Redemption at the Option of the Issuer:

M Optional Redemption Date(s):

(ii) Oaotional Redemption Amount{s)
ol zech Note and method, if any,
of calculation of such arount(s):

(iii) Dascription of any other Issuer’s
option:

(iv) Gaien Exercise Date(s):

{v) Issuer’'s Option Period:

Applicalie, subject to the occurrence of a Trigger
Amounts Certificates Event.

Means fouys {4} Scheduled Trading Days following
the date at which the Issuer notifies the
~edemiption ¢f the Certificates to the holders of
the Certificates.

The Dolional Redemption Amount per Certificate
payable on the Optional Redemption Date shall
be equal to the amount determined by the
Caleutaiion Agent; in its sole and absolute
discretion, in the Specified Currency, to be the
i warkal value of a Certificate based on the
markst conditions prevailing at the date of
determination and adjusted to account fully for
any reasonzble expenses and costs of unwinding
anhy uniderlying and/or related hedging and
funcimg  arrangements  (including,  without
imitation, any options, swaps or other
inerrurnents of any type whatsoever hedging the
lssuer’s obligations under the Certificates).

Niot fnplicetle
Not Apaticadle

Means the period stariing on and including the
dav oo which a Trigger Amounts Certificates
Syent his ocourred to and including the earliest
aetwrer f) the day on which the relevant
Trigger Amounis Certificates Event or, as the
case msy be, the relevant Regulatery Event is no
more continuing and (i) the day which is 5
Business Days before the Valuation Date.

Where:

Trigpnr smounts Certificates Event means that
“fie  cutstanding  principal amount of the
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(vi)

{vii)

Redemption at the

If redeemable in part:

{a) mirimum nominal
amount to be redeemed:

{b) maximum nominal
amount to be redeemed:

Notice period:

Option  of

Noteholdars:

Final Rederaption Amount of each Note:

(i)

(i)

(iif)
(iv)

{v)

Pariy responsible for calculating
the Final Redemption Amount

ang the Early Redemption
Amount (if not Calculation
Agent):

Provisions for determining Final
Rzidmmption  Amount  where
calculated hy reference to Index
and/or Formula and/or other
variable:

Datevminatinn Date{s):

Provisions for determining Final
Redemption  Amount  where
catculation hy reference to Index
and/or Formula and/or other
variable is  Impossible  or

impracticable  or  otherwise
disrpted:

Payment Date:

{al Minimum nominal

amount to be redeemead:

Cartificates  falls below USD 1,000,000 as
determined by the Caiculation Agent.

Not Applicable

The minimum nominal amount to be redeemed
is USD4.00

Not Agulicable

Twao {2) Scheduled Trading Days.

Blot Apniios b

see peragraph 39 (i) below

Calielution Apant

The #inal Redemption Amount per Calculation
Arnodaat she® be an amount in the Specified
Currency determined by the Calculation Agent
nn the Determination Date in accordance with
the jollowing formula:

Final Level

Calculation Amountx ————
Initial Level

Tha valuation Date

See Conditians.

i the Particular Provision described at Condition
18.(f)4i1) oceurs, the Calculation Agent  shall
ranuics the lesuer to redeem the Certificates in
raqpect of Condition 18.(f)(ii){d).

saturity Date

The winimure nominal amount to be redeemed

is USD 000




(k) Maxirnum nominal
amount to he redeemed:

40 Early Redemption Amount

(i) Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
{Condition 6(b)) or upon the
occurrence of an Event of Default
{Condition 10) or an lliegality
Event (Condition 6(c)):

(ii) Redemption for taxation reasons
permitted on days others than
Interest Payment Dates
{Condition 6{b)):

{iii) Unrmatured Coupons to become

void  upon  early  redemption

(Condition 7{g}}:

Mot Apnlicabla

An amount determined by the Calculation Agent,
i 355 uole and ahsolute discretion, in the
Specifind Currancy, to be the fair market value of
a Note based on the market conditions prevailing
at the date of determination and, for any Note
other  than  italian  Notes or  Notes
Distributed/Qffered in ftaly, adjusted to account
fully for any reasonable expenses and costs of
unwinding any underlying and/or related
nedeh znd funding arrangements (including,
without limitation, any options, swaps or other
instruments of any type whatsoever hedging the
Issuer's obligations under the Notes).

fas

Mot Anplicable

PROVISIONS RELATING TO INSTALMENT REDEMPTICN

41 instalment Simount:

42 Instalment Date(s):

Not &pplicable

Not Apnlicable

PROVISIONS RELATING TO REDEMPTION OF WARRANT LINEED NOTES

43 Final Redernotior Amount of each Noie

44 Early Redempiion Amount (io he
calculated in accordance with Condition

25)
45 ‘Warrant La.ty Termination Event
PROVISION APPLILUARBLE TO  VARIABLE

DISTRIBUTED/OFFERED IN ITALY

46 Minimum Transferable Amount:

ISSUE ALY

Not Applicable

[P R TSR A
IO SR ) 1

Mot A ion 'y

REGISTERED NOTES AND NOTES

Mot Apgiicable




GENERAL PROVISIGNS APPLICABLE TO THE NOTES

47 Form of Nove/Ceitificate:

Temporary or permanent Global Nota/
Certificate:
New Global Note:

48 Additional Business Day Jurisdiction(s)
{Conditic,  7{i}y «or other special
provisions relating to Payment Dates:

49 Tafons for future Coupons or Receipts to
be attached to Definitive Notes {and
dates on which such Talons mature):

50 Redenomination, renominalisation and
reconventioning provisions:

51 Consolidation provisions:

52 Dual Curranicy Mote Provisions:

53 Terms and Conditions of the Offer

DISTRIBUTION

54 (i) if syndicated, names and

addresses  of Managers  znd
Vitderwriting commitments:
(ii} Date of Subscription Agreement:
(iii) shabilising Manager(s) (if any):

55 If non-syndicated, name and address of
Dealer:

56 Mame and address of additional agents
appointed in respect of the Notes:

57 Total comraission and concession:

58 Pubiic Offar:

GENERAL

59 The aggregate principz| amount of Notes

issued has been translated into Euro at
the rate of 1 USD = Euro (.88945
producing » sumi of:

Bearor hates

refnpuiaiy Global Certificate exchangeable for a
Fermanent  Global  Certificate  which s
exchangeanle for Definitive Certificates in the
fimited circumstances specified in the Permanent
Global Certificate.,

No

Not Applicable

Not Applicaile

The provisions in Condition 13 apply
Not Appliceble

Not Apnlicahle

Not Applicable
Nt Anotorhta

Ot A ticpale

Natixis, 47 yuai d’Austerlitz, 75013 Paris, France

Caleulation Agent:

NATIXIG, Calculation Agent Department, 40
avenue des Terroirs de France, 75012 Paris,
France.

Not Apglicanle

Mot Applicaale

Ture &7 583,500




60 Applicable TEFRA exemption:

Signed on hehalf of the Issuer

Duly represented by:

D Rules

Evic Valézy

/ B
W
,‘ Selim Mehrez
) 6bal Head of Equity Derivatives




PART B~ OTHER INFORMATION
1 RISK FACTORS

THE ISSUER BELIEVES THAT THE PURCHASE OF THE CERTIFICATES MAY INVOLVE SUBSTANTIAL RISKS
AND THAT PROSPECTIVE INVESTORS SHOULD CONSIDER CAREFULLY ALL THE INFGRMATION
CONTAINED HEREIN AND IN THE BASE PROSPECTUS AS SUPPLEMENTED (INCLUDING THE
DOCUMENTS INCORPORATED BY REFERENCE IN THE BASE PROSPECTUS), AND THE CONSIDERATIONS
SET OUT BELOW IN LIGHT OF THEIR OWN FINANCIAL CIRCUMSTANCES AND OBJECTIVES. INVESTORS
SHOULD ALSO REFER TO THE RISK FACTORS SET OUT IN THE BASE PROSPECTUS, WHICH MAY AFFECT
THE ISSUER’S ABILITY TO FULFIL ITS OBLIGATIONS UNDER THE CERTIFICATES OR WHICH ARE
MATERIAL FOR THE PURPOSES OF ASSESSING TRE SMARKET RISKS ASSOCIATED WITH THE
CERTIFICATES. SUCH RISK FACTORS INCLUDE IN PARTICULAR:

- RISKS RELATED TO THE ISSUER, SUCH AS CREDIT WORTHINESS OF THE ISSUER, CONFLICTS OF
INTEREST, UNFORESEEN EVENTS WHICH CAN INTERRUPT THE ISSUER’S OPERATIONS AND CAUSE
SUBSTANTIAL LOSSES AND ADDITIONAL COSTS, THE ISSUER'S EXPOSURE TO THE CREDIT RISK OF
OTHER PARTIES AND AN INTERRUPTION OR BREACH OF THE ISSUER’S INFORMATION SYSTEMS,
WHICH MAY RESULT IN LOST BUSINESS AND OTHER LOSSES.

- RISKS RELATING TO THE CERTIFICATES, SUCH AS THE POSSIBILITY OF AN CARLY REDEMPTION
FOLLOWING CERTAIN TAX OR ILLEGALITY EVENTS OR AT THE OPTION OF THE ISSUER, OR RISKS
RELATED TO STRUCTURED CERTIFICATES {INCLUDING &P CCIFIC RISKS RELATED TO EQUITY-LINKED
CERTIFICATES INVO VING UNDERLYING EGUITIES).

- RISKS RELATED TD THE MARKET GENERALLY, SUCH A% WHETHER A SECONDARY MARKET WOULD
DEVELOP AND LEGAL INVESTMENT CONSIDERATIONS THAT MAY RESTRICT CERTAIN INVESTMENTS.

INVESTOQRS SHOULD ALSQ HAVE REGARD TO THE RISK FACTORS SET OUT BELOW.

MANY OF THE RISK FACTORS CONTAINED IN THE BASZE PROSPECTUS OR SET OUT BELOW ARE
CONTINGENCIES WHICH MAY OR MAY NOT OCCUR AND THE ISSUER IS NOT IN A POSITION TO
EXPRESS A VIEW ON THE LIKELIHOOD OF ANY SUCH CONTINGENCY OCCURRING.

INDEX ADVISOR

FOR SO LONG AS 1T HOLDS ALL OF THE CERTIFICATES, TriE INDEX SPONSOR WILL DETERMINE THE
ALLOCATION QF THE INDEX AT ANY TIME AS BETWEEN THE SECURITIES COMPONENT AND THE CASH
COMPOMENT AS WELL AS THE COMPOSITION OF THE STCURIMIES COMPONENT (WITH RESPECT TO
ANY PERIOD DURING WHICH THERE IS AN ALLOCATION TO THE SECURITIES COMPONENT) UPON
RECOMMENDATICINS FROM THE INDEX ADVISOR, AND WiLll MANAGE THE COMPOSITION OF THE
INDEX OWER TIME N ACCORDANCE WITH THE PROVIS™ NS SET OUT HEREIN. THE PERFORMANCE OF
THE INDEX WILL DEPEND ON THE DECISIONS RELATING YO ADILUSTMENTS TO BE MADE BY THE INDEX
SPONSOR UPON RECOMMANDATIGNS FROM Trz INGEX ADVISCR.

MEITHER THE ISSUER, THE CALCLILATION AGENT MCR ANY PERSON OTHER THAN THE INDEX
SPONSOR IS UNDER ANY OBLUGATION TO NOTIFY CERTIFICATEHOLDERS OF ANY ADJUSTMENTS TO
THE INDEX.

IF THE INDEX ACVISOR WERL TG RESIGN OR TS APFOINTMENT TO EE TERMINATED INCLUDING
FOLLOWING THE CCCURRENCE OF CERTAIM INDEX ADV'SCT EVENTS OR INDEX CRITERIA BREACHES
(AS DESCRIBED lid INDEX ADVISOR AGREEMENT SIGNED SETWERN THE INDEX SPONSOR AND THE
INDEX ADVISQR), 3UCH RESIGNATION OR VEF MINATICH OF APPOINTMENT IS LIKELY TO LEAD TO
CANCELLATION OF THE INDEx AMD THEREFGRE Al OPTIGNAL EARLY REDEMPTION OF THE
CERTIFICATES BY 1k 1S5 UER.

MEITHER THE ISSUER, THE DEALER OR THE CALCULATON AGENT WILL BE LIABLE TO THE
CERTIFICATEHOLDERS GR ANY OTHER PERSCH, FOR AMY ACTION OR INACTION OF THE INDEX

10




SPONSOR.

NO RELEVANT PARTY WILL RE LIARLE FOR AMY UNDERPERTORMANCE OF THE INDEX OR FOR ANY
LOSS THAT MIGHT BE INCURRED BY AN IMVESTOR IN TWE CERTIFICATES. AN INVESTOR IN THE
CERTIFICATES MU'ZT UMDERSTAND THAT AN INVESTMENT IN THE CERTIFICATES IS ONLY SUITABLE
FOR INVESTORS WHG WISH TO ACQUIRE EXPOSURE TC AN INDEX WHICH MAY COMPRISE SHARES OF
THE TYPE THAT ARE ELIGIBLE FOR INCLUSION iN THE INCEX, WHO ARE ABLE TO BEAR A TOTAL LOSS
OF THEIR INVESTED AMOUNTS AND WHO ARE WILLING TG BEAR SUCH A RISK. THERE IS NO
GUARANTEE AS T PERFORMAMCE.

THE CALCULATION AGENT 15 THE SAME ENTITY AS THE LHSUEK

AS THE CALCULATION AGENT IS THE SAME ENTITY AS THF ISSUER, POTENTIAL CONFLICTS OF
INTEREST MAY EY!IGT BETWEEM THE CALCULATION ACENMT SN0 THE PURCHASERS, INCLUDING WITH
RESPECT TO THE [XERCISZ OF THE VERY BROAD DISCRETIONARY POWERS OF THE CALCULATION
AGENT. THE CALCULATION AGENT BAS THE AUTHORITY (1) TO DETERMINE WHETHER CERTAIN
SPECIFIED EVENTS ANDG/OR MATTERS 30 SPECIFIED i THlE CONDITIONS RELATIMG TO A SERIES OF
SECURITIES Wavll OCCURRED, AND (H) TO DETERMikL AllY RESULTING ADIUSTMENTS AND
CALCULATIONS A DESCRIBED il SUICH COMDITIONS, PROWWECTIVE PURCHASERS SHOULD BE AWARE
THAT ANY DETEFIAINATION $4ADE BY THE CALCULATION AGENT MAY HAVE AN IMPACT ON THE
VALUE AND FIMARNCIAL RETURN OF THE SECURITIES. AMY SLICH DISCRETION EXERCISED BY, OR ANY
CALCULATION MADE BY, THE CALCULATION AGENT (IM THE ABSENCE OF MANIFEST OR PROVEN
ERROR) SHALL BL BINDING OM THE ISSUER AND ALL PLIRUHASERS OF THE SECURITIES.

THE CERTIFICATES

AN INVESTMENT i THE CERTHICATES WILL ENTAL., S1GRIFICANT RISKS MOT ASSOCIATED WITH A
CONVENTIONAL DERT OR SCLITY SECURITY, THESE CERTIFICATES ARE NON INTEREST BEARING DEBT
SECURITIE AND TTIEIR REDEMEDON AMOUNT (WHETHED FINAL, EARLY OR OPTIOMAL) WILL REFLECT
THE PERFIRMAMIE AN THE LEVEL OF THE "RREY, W'TH i 3 PHIMTIPAL PROTECTION AT ANY TIME.

THE CERTIFICATES IMAY BE REDEEMED BELOW PAR AND THE REDEMIPTION AMOUNT (WHETHER
FINAL, EARLY QR UPTICONAL) IMAY VAR CONSIDERASLY £l TU MARKET CONDITIONS AND AS A
RESULT OF THE ALLOCATION DECISIONS MADE BY THE iNOEX ADVISOR.

FINAL, EARLY OR DETIGNAL REDEMPTION AMOVUMTS

PROSPECTIVE INVESTORS SHUULD BE AWARE THAT LEGN REDEMPTION OF THE CERTIFICATES AT
MATURITY OR 1N CASE OF EAKLY REDEMPTION OF Tk CEKTIFICATES FOR TAXATION REASONS OR
FOR ILLEGALITY IR DUE TO AN eVENT OF DEFAULT OF AN ISSUER'S OPTIONAL REDEMPTION
FOLLOWING THE OCCURRENCE OF CERTAIN INDEX ASGR EVENTS OR INDEX CRITERIA BREACHES,
THE REDEMPTION AMOUNT PAYABLE SHALL 8 DETERMINELD UN THE BASIS OF THE RELEVANT
SECURITY VALUE W EACH SECURITY IN THE INDEX ANE, N CERTAIN CIRCUMSTANCES (INCLUDING
MARKET DISRUPTIGN EVENTS), THAT RELEVAMT SECUNMT Y VALUE WILL BE DETERMINED BY THE
CALCULATION AGENT (N ITS STLE AND ABSOLUTE EASCRETICH ON THE BASIS OF ITS GOOD FAITH
ESTIMATE OF THE FAIR MARKET VALUE QOF THE RELEVANT SECURITY. ACCORDINGLY, THE
CERTIFICATES MAY 8E REDEEMED AT AN AMOUNT BELOW PAR (SUBJECT TO A MINIMUM OF ZERO).
NATURE OF THE INDEX LINDERLYINGS

THE SECURITIES COMPONENT AND THE CASH COMPONERT OF THE INDEX UNDERLYINGS REPRESENT
A PURELT NOTIGR AL SERIES OF INVESTMENTS IM CERUAIN 23601, THAT WILL APFEAR IN THE BOOKS
AMD RECORDS O 7T CALLULATION AGENT SOLELY MOR L/ PURPGSE OF DETERMINING AMOUNTS
DUE UNGER THE CoaTiFCATEL SAILARLY, THE CHAMGES iN THE SOMPOSITION OF THE INDEX FROM
TIME TO TIMT Wel BE REFLECTED 8¢ BOOVENT LLVENDMWENTS TG THE RECORDS OF THE
CALCULATION ASTNT RELATING TO THE INDDL WO ACTUAL FIVISTMENTS BY THE ISSUER OR THE
CALCULATION AGEINT IN ANY ASSETS VAILL EXIST £OK ANY PURFUSE RELEVARNT TG THE CERTIFICATES.
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THE CASH COMPBONENT OF TRE INDEX UNDERLYINGS Wit A2 SUBIECT TO CERTAIN DEDUCTIONS
REFLECTING RUM&ING FEES PAYABLE TO THE MNDEX AUWISCGR AND THE CALCULATION AGENT. A
PORTION OF SUCH FEES WILL BE DEDUCTED ON EACH VALUATION DATE FROM THE CASH
COMPONENT, THEREBY REDUCING ITS AMOUNT, AS WELL AS THE LEVEL OF THE INDEX.

NO RIGHTS IN, OR IN RESPECT GF, ASSETS IN VHE INDEN

THE CERYIFICATES ARE DERT ORUGATIONS OF THE ISSUER, Thiz RETURN ON WHICH IS INDEXED TO
THE LEVEL AND THE PERFORMANCE OF THE INDEX, "MHICH ARE THEMSELVES PRIMARILY A
FUNCTION OF TH¥ VALUE AND THE PERFORMANCE QF THE SECLIRITIES. THE CERTIFICATES DO NOT
CONFER ON INVESTORS ANY PROPRIETARY OR OTHER RIGHT v RESPECT OF THE ASSETS ALLOCATED
TOTHE IDEX, (hETIDNG ANY BECURTIES.,

IN CONNECTION WiTH THE ISSUER'S OBLIGATIONS UNDER rHE CERTIFICATES, THE ISSUER MAY (BUT
IS NOT OBLIGED) TO ENTER INTO CERTAIN HEDGING AZRANGEMENTS FROM TIME TO TIME IN
CONNECTION WITH THE INDEX AND THE ADIUSTMENTS T2 RBE MADE BY THE INDEX SPONSOR
FOLLOWING RECOFAMANDATIONG FROM THE INDEX AMSOR, INCLUDING BY PURCHASING ANY
UNDERLYING SECURITIES. THE CERTIFICATES DO NOT CONFER ON INVESTORS ANY PROPRIETARY OR
OTHER RIGHT IN RESPECT OF ANY ASSETS WHICH MIGHT BE HELD BY THE ISSUER FROM TIME TO
TIME PURSUANT TO ANY HEDGING ARRANGEMENTS GR N RESPECT OF ANY EXERCISE BY THE ISSUER
OF ANY OF ITS RIGHTS AND DISCRETIONS IN CONNECTIOR WITH ANY SUCH ASSETS, INCLUDING
RIGHTS AS SECURTYHOLDER,

NO MINIMIUM RECGINRED ALLOCATION TO THE SECURITIES COMPONENT

THE ALLOCATIORN OF THE (MDY AT ANY TIME AS BITWEEN T4 SECURITIES COMPONEMT AND ITS
CASH  COMPONFENT 15 AT  THE  BISCRETION  DF  THE  [WRBEX  SPONSCGR  FOLLOWING
RECOMMAMDATIOTE FROAY THE INDEX ATYISOR . THE CERTIFICATES CONTAIN NO PROVISIONS
REQUIRING A MYNINUM ALLOCATION AT ARY TIME TC 147 5ICURITIES COMPONENT.

NO DIVERSIFICATION CRITERIA WITHIN THE SECURITIES TORMPONENT

THE COMPOSITICHN OF THE SECURTIES COMPONENT AT ANY TIME DURING WHICH THERE IS AN
ALLOCATION T4 7742 ALSD AT THE DISCRETIOR OF THE [is X ADVISOR, THE CERTIFICATES CONTAIN
NO DIVERSIFICATIGN CRITERIA FOR THE SECURITIES CuliPOHENT REQUIRING ALLOCATION TO A
MINIVIUM NUMESEn GF SECUAIGES WITH NGO WAV Al sECURITY EXCEEDING A MAXIMUM
PERMITTED WEIGHTING.

SECURITY PRICE MUVEMENTS AND LEVEL OF THE InDEX

THE AMOUNT OF THE ISSUER'S PAYMENT OBLHIGATIONT *INEER THE CERTIFICATES IS DEPENDENT
UPON THE MOVEMENTS IN THE VALUE OF THE SECURITICS INCLUDED IN THE INDEX WHICH MAY BE
HIGHLY VOLATILE.

THE INFORMATHIOW HEREIN DOES WOT CONSTITUTE AND 30 JuLD NOT 8 CONSTRUED TO 1MIPLY AN
AUTHORISATION O sUPEORT OF ANY NATURE 8y ANY o3UER OF THE SECURITIES THAT MAY BE
INCLUDESY IN "THE [iUEX,

NQ PRINTIPAL PROTECTION

THE CERTHHCATIS 00 NOT BINEFT FROM PALNOIPAL PROTECTION, IN THE EVENT OF AN EARLY
REDEMPTION FOR AMY AEASON OR UPON REDINMTTION &7 MATLRITY, THE REDEMFTION AMOUNT
DUE IN RESPECT OF THE CERTHHCATES MAY BE LESS (CR iy laNTLY LESS) THAN THEIR PRINCIPAL
AMOUNT. ANY SniRTEELL Wil BE BORIN: BV THY CLAVCATEHCLDERS AND NO FURTHER
AMOUNT SHALL P £ PAYABLE BY TTE 1SSUER,

TRANSACTION FEEY

MANAGEMENT #1545, INDEN SPONSCOR FEES, iNDEX ARVAGGR FEES AND PERFORMANCE FEES

S
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DEDUCTED FRON +HE PERFORAMCENCE OF THE iNDES Wit /EDUCE THE RETURN OF THE INDEX
FOR CERTIFICATEHCLDERS,

WITHHOLDING AMD OTHER TAX IN RESPECT GF THE INDEX

THE IMPOSITION {3F ANY WITHHOLDING TAX QR DEDUCTICN R ANY FINANCIAL TRANSACTION TAX
ON AMOUNTS NOVIONALLY RECEIVABLE [N RESPECT OF THI TRADES AMD ASSETS IN THE INDEX
WOULD ADVERSELY AFFECT THE PERFORMANCE G THE 1D ECWHICH IN TURN WOULD REDUCE THE
RETURN ON THE CERTIFICATES.

CURRENCY RISK

THE RETURM G TVE CIRTHICATES Will BE AT RISE 70 FUICTUATIONS IN THE EXCHAMGE RATE
BETWERN THE CUREENCY OF THE CERVIFICATES AN This CURRENCY IN WHICH THE UNDERLYING
ASSETS ARE DENOGIWIMATEL.

NON-PUBLIC INFORMATION

EACH QF THE RCUVEYVANT PARTIES AND THEIR RESFRCTIVE S7FILIATES MAY, WHETHER BY VIRTUE OF
THE TYPES QF RELATIONIHIPS GESURIBED BEREWM OF THE % 5¢ "A0SPECTUS OR JTHERWISE, AT THE
DATE HEREOF OR A7 ANY TIME THEREAFTER, BE IN POSSESSION OF INFORMATION /N RELATION TO
THE INDEX AND UMDERLYING ASSETS THAT IS OR MAY SE MATERIAL IN THE CONTEXT OF THE
CERTIFICATES AND THAT MAY OR MAY NOT Be PUSLICLY AVAILABLE. THE RELEVANT PARTIES AND
THEIR  RESPECTV: AFFLILVTS SHALL  HAVE G usllaaToM 1) DISCIOSE TO THE
CIRTIFICATEMCLDERT D% ANY  FROSPECTI . INVERGHEY iy THE  CERTIFICATES  ANY  SUCH
RELATIONSHIP 8 LIFGREMATION (WHETHER OR NOT CONFOERMTIAL).

POTENTIAL CONEUTS QOF IMTEREST

EACH OF THE RTUDVANT PLAATIZE AND THEIR BInrnCTc £ o= a0 MAY ACCERT DEPOSITS FROM,
MAKSE LOANMS O3 DTHIRWISE DITEND CREDIT TC, ANL ©oROELY ENGAGE IN ANY KIND OF
COMMERCIAL, INVESTMEINT DANKING OR OTHER BUSINELL Wik THE ISSUERS OF THE UNDERLYING
ASSETS OR ANY OF THEIR AFFILIATES {INCLUDIMG THY ATQUISTION, HOLDING OR DISPOSAL OF
ASSETS) AS IF THE CERTIFICATES MDD NOT EXST, REGARDTES OF WHETHER ANY SUCH ACTION
WIEHT CUTIAATTL HANYT AR ATRIEREIT TRRECT Wi T 0y TR TNDEY.

TAK CONSEQUEMLES

PROSPECTIVE iNVESTORS SHOULD INFORM THEMSELVES AS 170 THE TAX CONSEQUENCES WATHIN
THE COUNTRIES {or THEIR RESIZEHMCE AND DOMICILE GF 7HE ACQUISITION, HOLDING OR DISPOSAL
OF CERTIFICATES,

2 LESTING AML ADVISSION PO TRADING
(i) Listag: Nt Ap i
(it Arlerissinn 1o trading: Nat Apclicable
(i) Sromate of  tolel expenses Mot A plitacie

cedaied wadmission 1o trading:

(i) Kepulatad mavke s or eoudvelens
mareets  on which, o the
poogdeder of 0 dhe s,
seoadties of the same clazs of
T sacuritien to he offerec oy
admitied toowading are alreaddy
Suonited e e Rt Ly no il
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3 RATIRNGS

Ratings: The Nafas i he issued have not been rated.
4 NOTIFICAVION

Not Applicahle
5 INTERESTY GF NATURAL AND LEGAL PERSONS INVUOLYED IN THE ISSUE

The purchaser or, i applicable, niroducing broker of thess securitias acknowledges and agrees that
it shall fully disclose te its clients tha existence, nature and araust of any commission or fee paid or
payable 10 it by Bathds [including, if applicatis, by way of disenunt) as required in accordance with
laws and regulatizns applicable 1o it, including zny legisfoiion, regulation and/or rule implementing
the Markats in Financial Instrument Directive (200473640 (WETHE), or as otherwise may apply in any
non-EEA jurisdictiaps This comnmission can b paid either by an up- front fee orf/and a running
commission. Further details of the commission alement are avsilable upon request.

6 REASCHYS & Ol THE 1SSUL, ESTIMIATED NET PROCEZLS AND TOTAL EXPENSES
(i) Reasons for the ofter: See "Use of Proceeds" section in the Base

Prospactus

(i) Esiimated net proceads: Not Applicadle

{1} Islimated toai expensza Lot Aprabicuble
7 YIELD

mdication of yield: ot Al abe
8 HISTORIC YWTEREST RATES

Not Applicable
9 INEGRMATION CONCERNING THE UNDEREVING

Yhe exercise price or the final referance  Not Apglicable
nrice of the underlying:

An incdicniion where information about Mol Applicable
The pasi abd the further paerformance of

the undecving and its velatility cen De

ohtained:
Whersz the undarlying is o soourity: Not Aoalinahle
() the name of the issuer of ine NotATLitopie

SELLY:
{ii) the SN (International Security  Nofb ipgicesls
i Mication Nuamber) oroafbcr

sl rocu ity identificstion code:

Whiners the anderying is an index: Not Applicable
(i the name of the index: Not Applicabie
) Tl indev is nedt corapaosed Sy Mot Applicahle

e Issuer, where  information
ab ot the ingdex san he ohtainoed;

id
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Where the underlying is an interest rate,
a description of the interest rate:

PLACING £MD UNDERWRITING

NMame amd soddress of tha co-ordinatsy(s)
of the gict:al offer and of single paris of
the offer;

Name anr address of any paying agents

and depaositary agents in each country (in
addition io the Princinal Paying Agent):

Mames wnd  addresses of  entities
spreeiv: <o unZanvete th: issue on a
firm comnitment basis, and entities
agreeing 10 pizca ihe issue withousy &
firm comrmiiment or uader “best efforts”
arrangements;

When the underwriting agreement has
been or viil be reached:

OPERATISMAL INFORMOTION

stended T be beld T0s o onanner which
wiould altow Eurosysteny gligibility:

[51N:

Common Lode;

Depositarics:

{i) Fureclear  France to act as
Central Depeositary:

{i1) Lommon Depositary for
Swwoslear  ard Clesrstrasin,
Linembourg:

Any  clearing system(s) other
than Euroclear and Clearstream,
Lisembourg and the relevant
ientification numbear(s):

e liery:

Mamaes  and  eddresses of
srcitioral Agents appented T
et of the Notes (if any):

Not Applicable

Not Applicabie

Not Applicable

Not Appicanle

X51035525525

103552532

Not Apclicadle

Delivary ag:inst payment

Not Apglicable

BOST-SS 4 MCE WWFORMATION COMUYRNING THE UK DERLYING

Not Applinatle
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Annex

Index Description

DESCRIPTIC:H AND CALCMLATION METHOD OF AtnrRE Artificial Intelligence Index - USD

AtonR& Artificial inteliigence Index - USD (the “Index”} is a thematic dynamic strategy index
intending to provitle an exposura to the artificial intelligerize sector. The Index is a basket of assets
comprising:

(a) diversified geographic shares (which includes unite of exchange traded funds (each an
“ETF”)) part of or active in the artificial intelligence sector (in its widest sense of
meaning) tha are liguid and negotish {the "Chavis '), rights attached to a Share (the
“Rights”), the Shares and the Rights separataly & “Sscurity Component” and together

4

the “Securilics Componenis”, and
(b) cash in U.S. éallar said USD (the “Cash”),
each being separately an “Index Component” and together “the "Index Components”.
The Index has becn created and developed by the internal vaams of Natixis (the “Index Sponsor”).
The dynamic stratagy is based upon a synthetic notional investment allocation and reallocation in the
Index Components following a specific and monitored process of eligibility defined with ATONRA
PARTNERS S.A. {ira “lidex Adwisor”) in accordance with the Index Advisor Agreement executed

hetween the Index Advisor and the index Sponsor.

Since Octoher 8, 2015 (the "Inception Date") Natixis has bean acting, in respect of the index, both as

calculation agent ‘the “Infex Caicd'ation Agare”) sid pubilation agent {the “Index Publication
Agent”).

This description centaing & setiinns:

Section 1: Gereral Description ol the tndex

Section 2;  Calcuwizdon Methed 67 the index and Dynariic Allocation Strategy
Section 3:  Index Adiusiment Evants

Section 4;:  Risk foriors

Section 5:  Chargo in ndex Caiculation Sgent, index Publication Agent or Index Calculation Method
Section 6: Deflaticns

SECTION 1: GEXNERAL GESCRUIPTION OF THE INDEX

1.1 Objective an! Presentation

at Index abjectivo
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The objective of itne index is <o replicate a dynamic straiegy exposed to a basket of Securities
Components and Cash hased on the Index Advisor's recommendation in accordance with the Index
Criteria defined by the Index Sponsor {the “Basket”).

b} Index presentotion

The Index follows ihe allocation strategy of a synthetic reference portfolio comprising the Shares, the
Rights and the Cash monitored by the Index Calculation Ayant from time to time in accordance with
the Index Criteria pursuant to the Index Advisor’s recommendation.

The Index measures the performance of the Baskat cornprbsing the fncdex Componants.

The rebalancing ir ihe Baskel setween the Securities Components and the Cash may occur on a daily
basis, subject ic the occurrence of an Extraordinary Fvent or a Market Disruption Event as
determired by L 'ndex Sponsor (see below).

¢j index Calcufution Agent ang Index Publication Agent

The Index Calculation Agent calculates the index lesak according to the Index Calculation Method (see
Section 2} on each Exchange Businass Day subject to the occirience of an Index Advisor Event.

On each Businecs Day, the Incex Publication Agent pubishes the last Index level determined, as
described in Secton LY below subject to the octurrence of an Index Advisor Event.

1.2 The vdexk Componants

At the Ineption s, ha [rdox consisis oF Cash culy,

The values of the “hares and Righis are determingd by e bier Calculation Agent for the purpose
of determining *he favel of the Indax on the Gasis of thelv reapactive closing price on the relevant
Exchange., provided however that any Addition or Reracval will e miade on the basis on the relevant

Hypothetical ivast-r Prize,

The value of the Dagh is expressed in USD by converting all amounts denominated in other currency
in USD with b sUlioant FiC Rate.

Qn each Excheango susiness Doy, eer the coss of ol Trenonges, the Shares are weighed according to
the Index Calculazion Method (see Section 2 beiow).

1.2.1  The Zreusty Corapoaani

To be a secuniy Component, & snare needs 1 cormpiy with the index Criteria set forth below
provided howeve: ihiat with respesi 1o any snare which results ivom a Corporate Action, such share
will be automaticzily Inciuded in the Basket as a Securily Cumponent except otherwise determined
by the lrwex spoiimo,.

fndex Cricevia:

(i) the Share o Lhe Mew Shaie is publicly dsted and fradec on o rnarket or a guotation system acceptable
1o Hie Nl Saona

{ii) tha Shate o The Naw Share suoject B0 en Aadition 5 5 ully poid share;
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(iii) no Extraordinary Event or Market Distuption Event with respect to a Share has occurred and is
continuing and, in respect of any New Share subjeci vo an Addition, to the knowledge of the Index
Sponsor and of the Index Advisor, ne Extraordinary Everit or Market Disruption Event with respect to
such New Shzre is likely 1o acour following such Addition;

(iv}) in relation to a Share or a New Share subject to an Addivion.

{a) it shall have a markei capitalization at least egual to USD 250,000,000 or its equivalent in the
curraney applicable 1o such Share or share subject 1o 2n Addition; and

(b} it shall have an average daily wolume at least eousl to USD 500,000 or its equivalent in the
currency into which such Share or Wew Share is denorninated as determined by the Index

Calculztion Agent.
The Index Sponvar deiermines whether the Shares continue to comply with the Index Criteria.
Otherwise, in the alsenee of any specific lndex Adviscr Rosaommendation, the Index Sponsor may

decide to proceed o 2 Remoual of the relevant Share from the Rasket.

In case of a Share being nagctiated on several Exchanges Lot rapresenting the same issuer, only the
Exchange with the bast liguidity criteria (defined above) will be retained.

1.3  Weightings of the lades Comipanents

The Index leve! corrasponds to a fully investimert siratapy, na shart selling.
The weightings o tha !ndex Cornpoaents are revlewed e o daily basis,

1.4  Indexvahme

AL the Inception Nz, the Indey initial leval is 100 points (the “Initial Level”).

The valun of the fdax fs calon'sind an a daily basis and reflzcts the weighed performances of the
Index Componeni;.

15 Publicatinn <f indon love!

On each Business Day, the Index Puhblication Agent publishes the last closing level of the Index
following its calcfztion on the Bloomberg page NXSRART! <Indax >

1.6  Uszand pueviioation afthe indan

The Index is 2 Maty's praprintary index, whicr bears ro rospansibility for any use or publication of
the Index withau its prior written consent.

Saction X: Calentation Metho af the Indns ard By-ponia Allocation Strategy

2.1, Calcylation Meshod of i bdex

From th: Inita! 00 stior Dule {exdluded), for any Exchange Business Day indexed t, corresponding
to a Valuation Date indexed t{k), the level of the Index is calculzted with the following formula:
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where:

Initial Valuativ
Date:

Valuation Daie
indexed t{kh

Indext(k).‘

Indext(k.ﬂ:

St(k):

Casht(k):

Inr!s“x_“:) = S-‘“) i J’.\?wf;!"}t{':)

means the Inception Date.

means any Exchange Business Day corresponding to the date t{k).

rneans the closing level ol the Inde ubishad on an Exchange Business Day
indexed k).

means tha closing level of the Index published on the preceding Exchange
Business Day indexed (i) provided ihat [ndexy refers to the value of the
Index at the Valuation Daie t{0), i.2. 110 points.

means the value of the Secyrities Cormnonents on any Valuation Date indexed
t{k) according to the following formiulz, provided that “Sygg)” means 0 point:

T-t’“s\ i Pti(k]
S = P onlx——t
) tlic) i

o t(k)

where:
Wiy Neeny the wtal number of dffsrent Securities Components in the

ndex on the Valuation Date indexed t{k).

nit(-m means the number of Securities Components i in the index, representing

the relevani weighting of such Securities Components i in the Index, on a
Vatuatinn Date indexed %Y, as deterrinad 'y the Index Sponsor.

}'it(k) imeans the closing price of & Secusities Component i on the relevant
Exchange on a Valuation Date indexed t{k}.

‘j{{(k) raesins the relevant FX Rate for 2 Securities Components i on the
Yaluatlon Date indaed v,
means the value of Cash, axgressed in peints, on any Valuation Date indexed
i, in accorcence witn the following tmanula;

Cashy. )y + Distribution., - CSy. — Feesyy
where:
Casliyg means 100,

I is expressly agreed that Cashyy n2rnot ba lower than 0 50% of the Index
[eviel 2t a Valuetion Data indexed tlh-1),

Distribulionygg means, an amount of cash on any Valuation Date indexed t(k)
aciermined by the index Calculation Agent in accordance with the following
formula;
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ml:} i
T R DIST
Distiibution, = / Ny X~
Aol

=1 tik)

with;

DIS’E‘;{,{) means, in respect ol a Security Component | and a Valuation
Date indexed t{k) :

(i) if an ex-dividend date in respect of a Share falls on any
day from and including the Inception Date, an amount
equal to the relevar distribution proceed;

{ii) othelwise, zaro (0.

CSyiw: means the value of Cash, exprassed in point, linked to a Removal or an
Addition realized on any Security Component i during the regular trading

hours on a Valuation Date indsxed t%; in accordance with the following
formula:

|
— i
. NI, PNy
Gy = Z bY | ) " 0 )} q >~)?-~
=l Rl 1)

with:

.
M.y means for a Security Component indexed i, the number of
Removals ar Adoitions weds duiing the regular trading hours on the
day indexed i(k)on such Security Component i.

nit(k)i means, in respect ot a Removal or an Addition indexed j, the
number of Securitics Components i in the Index representing the
refevant weighiting of such Sacuiities Components i in the Index on a
Valuation Date indexed i(k), as determined by the Index Sponsor
further 10 such Removal or Addition indexed j made during the
regular trading hours of the el

ni(kﬁﬁﬂ means the number of Lecurities Components i in the Index
on the Vaiuaticn Uare indexed t(k), as determiried by the Index
Swonsor further to the preceding Removal or Addition indexed j
made during the regular trading nours of the Index.

PNZ(R)]- meaits, in respec: of a Bemoval or an Addition indexed j of a
Securities Component 1, e oypothetical Invester Price of such
Securities Compaonent | nei of any Execution Fees.

It is pravided howevar that: ¥ 1) vhe Addition or the Removal is linked
to a Right or a Corporate Action, P_Nf:l‘-k)j will be determined by the
inddax Calewlation fgant 10%'n1 1in gocount the economic terms of
such Righi or Corporate Aciivp, as the case may be, net of any
Execution Fees and (ii) il the Addition is linked to a Distribution,
.P!‘\ff:(k)j will be egual 10 the clesing orice of the Securities Component
i the velevan Exchange onoaa Waluation Date ‘ndexed t(k) net of
any fxecuiion Fens as dele inad by the Index Calculation Agent.
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Feesyy means the daily fees in accordznee with the following formula:
MglFanyy, ~ Perffeesyy
witi:
MgtFeesy,: means the daily Management Fees in accordance with the
following formula:
MgtFees,,, =Index, ., ngtFxNPﬂ(:(;éJ(D
with:
Wanagement Fees (“IMgli™} means 1.65%, i.e. a fee aggregating
both the Index Sponsor Fae and the index Advisory Fee.
tndex Sponsor Fes (“ISF” ) maans 0.35%

tndex Adwisory Foa (AT 5 ineans 1.30%

Performance Fee {PerfFueg,) means, i respect of a Valuation Date indexed
t(k), the daily performance fee calruiated on the Index daily performance
hasis accoiting to the following formuia,

Perfi'ees,y = 15% st vl [0 indeXygarss - HWMyg)]
with:
Indlenitpgaoss IMEANS, 1 respect ¢f 2 Vatugtion Date indexed t(k}, the gross
value ol indexy,, 1. before subracting the Performance Fee relating to
such Valuation Date indexed t(k!, as determined by the Index Calculation

Agent in accordance with the following formula, provided that
tndeXymgross Mieans 100 points:

Sy  Cashyyy - C%ypp t Distributiony — MgiFeesyy
HWh incans, in respact o 2 Veliation Date indaxad t{k), the highest
value of Inderyqgeross from and cluding the initial Valuation Date to and

excluding such Valuation Deie ndewed k) as determined by the Index
Calenlation Agent arovidad Bt MY/ LA, reeans 100 points.

Nbj(t{k-1), t(k)}:  means the number of calendar days hetasen the Valuation Date indexed t{k-
1} (excluded) and the Valuation Daie indened t{k) (included).

t{k): means any Veluation Dsie indexed ¢ being the k™ Exchange Business Day.
t{k-1): means ary Valuation Date Indexe ! { eing the preceding Exchange Business
Day, providen that ${0)) refers to the ovia! Valuadion Date.

2.2. Dynamic Allocation Strategy

The Basket is a hypotheiica! veference portiolio cormprising Securities Components and/or
Cash.

Fr

The Dynamic Allocation Sivsicuy irterds 1o inplicate "=t @ notional investment on the

Inception Date of an amount in cask cqual vo USD 3 700




The allocation of this notional investment as betwesn the Securities Component and the
Cash is at the discretion of the Index Sponsor on the bisis of its own analysis upon the Index
Advisor Recommendations and will evalva over time in accordance with the terms of the
Index Advisor Agreement or pursuant to the orcirrance of an Extraordinary Event (see
Section 3 below).

The Cash wilt reflect (i) the net proceeds of Removals, (i} the net cost of Additions, (iii) the
net proceeds of Distribution and (iv) the net cost of ary #iplicable fees.

The compuosition of the Basket will coneprise, at any time, throug He focurities Components, the Share that are
notionally allocated to the Basket at such time together with assaciatod Righis and, through the Cash, the cash
balance in any USD notionally allocsied to the Basket at such tiiac, in each case by the Index Calculation Agent
in accordance with the provisions 521 out hevein. Such composiiion = ol thee discretion of the Index Sponsor on
the basis of its own -analysis upor the Index Advicor Pecormern s idans and will evolve over time Ih accordance
with terms of the Index Advisor Agreement or pursuant to the occurrence of an Extraordinary Event (see
Section 3 below).

Section 3: Index Adjustment £vants

Upon the occurrence of an Exiraordinary Event or a Market Disruption Event affecting any of the
Index Componenis or, as the case ray be, the inex iisell, the Index Sponsor shall apply the
following consequances as desciibed in this Section 3.

Where an event affecting an Index Cotnponent constitutes both 2 Markaf Disruotion Event and an
Extraordinary Event in respect of such Index Comuonent, this avaat shall be treated as an Exiraordinary Event
and not as a Market Disruption Event.

All operations of rebalancing of the Index Compotents {indusion or deletion) following the
occurrence of an Extraordinary Evant or a Marker Dissuption 2vent is doie by the Index Sponsor on
the basis of the [ast published Index lavel, as calculated by the I~dex Calculation Agent.

Upon request by the Index Advises, the Index Caleotalicn Saaes will repert any adjustment or determination
made in respect of the Index.

3.1 Market Disruption Fvents afacting & Secwiiy Leinpend and Lonsequence of the occurrence of a
Market Risruption Event

(i) Market Disruption Events affecting a Shara

A Market Disruption Event affecting a Share means, in respect of 2ach given Share (i) a day on which the
relevant Exchange or Related Exenatge falis to open during s regular trading session or {ii) a day on which
there is ab occurrence or existence of one of tha rclowing everts taai ihie index Calculation Agent considers
relevant :

Limitation and/or suspension of tezding, or an irepariant liraitatinn uf vurchase or redemption orders (notably
due to vatiation o Share oricas eacetdng the pannifaed Livils iy e Bxchange o the Related Exchange), on
the Exchange or ine Related Exchznge of one or more Shares, v futures or opiions contracts on one or more
Shares;

Any event disturbing the capacity o the market agents:

- tocarry out egeraiions, shian miarket valuas wa onaer more $ae 12 of, eccording to the case,
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- to carry out ooerations, ootsin rearket vajuss Cor one ey ez nivse or option contracts on one or more
Shares.

- any premature close of the Exchange, or close of a Relnted Exchange, unless the concerned market
authority or authorities have announced the clasing no later than one hour hefore the initial closing time
on the one hand, and one hour hefore the official limit te place orders, on the other hand.

(i) Consequence of the occurrence uf a Marke? Disrupifon fuzat s'fecting a Share

If a Share is affected by a Market Disruption Event as described ir Section 3,1(i) above, the relevant Valuation
Date indexed t(k) of the Index shall be the first Veluation Date inderad £fk) for which the affected Share is no
longer affected Iy & Wiarkel Distupion Bvent provided Doz Dhat i such Market Disruption Event is
continuirg for eacr of the elght (3) days which were scheduled 1o lie an Exchange Business Day but for the
occurrence of the Market Disruption Event following a scheduied Vatuation Date indexed t(k), the Index
Sponsor will deterraing in good faith the value of €0 relevant fecutity Cormponent which, for the avoidance of
doubt, could be egue! to zaro for tha purpose of determiniing the infos tevel,

3.2 Extraordinary Fvents affecting thures

(i) Extraordinary Events aifeciing a Share: and congzouences of the occurrence of such
Extraordinary Evenis

A “Corporate Action” means for a Share, existence or occusrence of one of the following events that
may happen in the life of this Shara (the “Affected Share”), »¢ defined by the Index Sponsor: Trading
halts, margers and zcquisitions, pie-offs, delistinge, bosokespiow or nationalization and all events
having, in the abuciuie discretion oF the Tud s Talculatior Age oL, o diluting or a concentrative effect
on the theoretical value of the Share,

The Index Calculation Agent will follow the ruies below when taking into account the Corporate
Actlons in order to maintain continuity of e Ihdex.

Suspensions of Share prices

During the trading Falt or suspension of a Sare arice Lator: @ take-over Bid announcement or any
equivalent big, the Share priz: (o b taher for e Affecied Thiy 2 s

- the last Share price uati the official admissibiliiy of the market regulation authority
regulating the Aftected Snave ts published; or

- the take-over bid price (or the successive bid prices), the following day of the market
authority’s official admissibility notice publication, aaed this until the official resurmption of
trading in the Share.

In the case of a public exchange offer or any other equivalant offer, the following will be retained for
the Affected Share:

- the last Share nrice, vntl the official admissibility of the market regulation authority
regulating the Affectad Share is published; or

- the ask price of the Atfectad Share on the conrerned market exchange, the following day
of the market athority’s offisial admissibility rotes poeblication, and this until the official

resumption of trading in the Share.
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Mergers and Argrizitions
3 cases may oGeur

1. The absorbing firm is comprised in the Index, the shsorbed firm is not. In that case, the
Index Calculation Agent shall adjust the Affecta Share o take into account the event.

2. Both the absorbing and the absorbed firms are cornprised in the Index. In that case, the
index Calculation Agent decides the date of exit i the Affected Share representing the
absorbed firm, accarding to the operztion’s calenidar. The Index Calculation Agent shall
adjust the values ot the ramaining Shares in order 1o liake into account the operation.

3. The absorbing firm is not comprised in the Index, e the ghsorbed firm is. In this case,
the absorbend fivm is pulled out of Secuiity Conpunant with the closing price of the exit
day and the absorbing fira is integrated in the Security Comnonent with its closing price,
while respecting the weightings of the Sacurity Compnnent defined in Section 1.3 above,

Spin-off

The method retaizad for a spin-off operation concerning an Atfected Share will be determined by the
Index Calcutation Agent taking in account the terms of such Soin-off announced by the issuer of the
Affected Share.

Everits cotisiing i concevtiabive or a dilutive et
i 1)

In case of ccourrence of an event cansing a corcentrative oo o ~llvtive effect on the Share price at the
absolute discretion of the Inder Calculation Asens which raay irclude, but non-exclusively, a share
issue with rights, nreferentiai rights, attribution rights, Jistribution of cash reserves, capital
amortization, distribation of shaves of a portfolin ar any einer asset, the Index Calculation Agent shall
determiite the consuguences vy adjusting the rice of the rofovant Share In order to determine the
Index level. 1t fs autlined thul any ordinary and sgivacrdivary Distributions and Rights are not
concerned by provisions in this subsection,

Banfrupicy ar i oteauliouiios o) Ve Shug fssaae

In case of nationalisotion of thoe fsrer or onening of o croscedings (o preveni or treat difficulties
of firms under ths Foanch lav, or aay equivi'ert procedors ¢ foreign law, notably (i) launch of
conciliction pracadure (i} ferach of backup procedure (il nomination of an adrinistrator required
by the regulatory aohodties or court of faw ] Jaunch of & [2gal redress, {v) launch of judicial
liguidation provedi.e or () any eyuivaian moledics o trow Lcicated in e (i) to (v), the Index
Sponsor shall cemcne om e Boskel the Share afecied by cacli event and adjust the relevant
weighi of whe renalning Index Components.

Delivting &7 o duare

When a share i5 2 forgel of & wbo s Wie-cw boh o0 a6 fas e, the Index Sponsor shall remove
from the Beshe. The Sharer offesecd by sudh coen aind vhoct the nilevznt welght of the remaining
Index Componzrts;, :

Charge i lawe
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Means with respect to an Index Component that, on o: afer iha date of the Addition of such Index
Component {A} due 1o the aduption of or aity Lhaage i Ly wpiadcable law or regulation (including,
without limitation, any tadaw), or {B) due 1o e porauige o ol or any change in the interpretation
by any court, iricunal or regulatory authoiity with compeleni jurisdiction of any applicable law or
regulation (including any acticn taken by a taxing auihoiity), @ Hypothetical Investor to an
hypothetical iransaction on the index would aeierming in the cpainion of the Index Calculation Agent
that (X} it has becume tifegal to hwid, acquire v dispose of sucli index Component, or (Y) it would
incur in the opiricn of the Index Calculation Agent a maierially increased cost in performing its
ohligations under such transaction {including, without limitaticn, due to any increase in tax liahility,
decrease in tan venefit or other adverse effeci on its tax position);

Increased cosi G deuling

Means with respect to an ey Cemponent thet an Hypoiagiical investor would incur in the opinion
of the Index Calculaiion Agent a maierally intreesed {&5 Goopared with circumstances existing on
the inception Da:i: or the daic oi the Acditiun of suen Ladee Component) amount of tax, duty,
expensa or fee (oihaer than brokerage coraraissions) 1o {4) <oquire, establish, re-establish, substitute,
maintain, uwitwiad o dispose of 2oy transaction{st or assel[s: 2 deams necessary to hedge the equity
price risl of entzarivg intw and performing it obligations with respect to an hypothetical transaction
on such index Component, or (#) reahze, recovar o remil the proceeds of any such transaction(s) or
asset(s).

Hedging disrupdion

Means with 1espact to an Inde. Component (ae o rlvacceical Fvestor would be unable in the
opimicon of the fndax Caloulavie., Aagent, afler wsing coranecully reascnable effaris, to (A) acquire,
establich, re-esiadiish, substitule, maiitain, unwing o1 dispuve of any transaction(s) or asset{s) it
deermns necessary b hedge the aguity price tisk of entzving inte :nd performing its obligations with
respect en hypoiniiical trancaciion on auch ldan Compenaet, e {3) vezlive, recover or remit the
proceeds of any sudlt Lransaction(s) or assatis).

In case of the accurrence of a Change in law, an Increased cost of hedging or a Hedging disruption
event with respeci (o a Shaie above, the index Sponsoi shall notify the Index Advisor of the
occurrence ol the relevant eveni and in the absence any livdex Advisor Recommendation in order 1o
remedy such event not later than fifteein (1Y) minutes setore die ciosing time of the relevant
Fxchange on the Dusiiess Di, {oliswing the oo oo aneh e dndex Sponsor notifies the Index
Advisor o7 i3 devermination @at such cvent would veows, Lo dedex Sponsor shall be entitled to
effect a Remova i ordur 2o remeay such @vend ang aojust e refevant weight of the remaining
Index Compondy .

(1) Extramrdivary Lvee s aifevaig a Share wisich is o L1 a0 consequences of the occurrence of
such Extraurainary Events

I the Share s o ETR the occurrence of any of the ‘olvwiag avents: i) an Acjustrent to the ETF
Underlying ndog (B a Chage of irvestimars s oliy, 1) & Lguigntian, (V) a Redemption of Shares, (v) a
Restrictan oo “ares ar (V) a Tooi=ating of 777 ahviser =0 v 170 Adminisirator

- Any avent ol cesbvichion, incleding, Without fuicdtion, e daoetion of, ui sty change in, any applicable
law, regulaiiun or E7F Decwments (o aiy changs in tich aterpretation) that wouid make it impossible
(usivg comenerc ity reasoualbls eifocts) of flegal o ivep o002 e Enplersent the strategy described in

nectinn 2 2o oF




- Anyother g sffecting an LIF o the nda e hing conie o Ui effects,

In case of the occuerance of any event with respect 1o o Zise which is an ETF above, the index
Sponsor shall teinuve frora the Gasket the Shaies affecics Ly such event and adjust the relevant
weight of the rernailiing Index Compoenentis.

With:

“Adjustronnt to the ETF Underlying Indes® means thai i {i) the sponser of the ETF Underlying Index
makes a mzterial change in tha formula for or the methe!od cataulating the ETF Underlying Index or in
any othor wau matorially sindifias the FTE Hndarlying oy Lather than a modification prescribed in
that formuia or method fa raaintain the £TF Underlying oo in the event of changes in constituent
stock and capitalisation and cther routine events) ot (il tho sponsor of the ETF Underlying Index fails
to caiculzie ano annouwince the EfF Undeclying index and no successor index using, in the
determmaiion of the Caltulation Ageht, @ subsiantialy similar vormula for and rmethod of caleulation
as used i tne caleutation of ihe £1F Underlying Index s announced and as a result there is a material
change in prive of the Share.

“Change ui Investiment Policy” means that the ETF Adviser effects or announces an intention to effect

shavge o the investiner o ohjectives, o picfile oo investisent guidelines of the ETE issuer in any
srzterial copect or rizles any other moelerial L‘hang;r_ fhe terms and conditions of the ETF Issuer
such thot b s TR eeagn Lo i reasonably el focx e 7 s a B7F Underlying Index,

“ETE Adndristrator” mezns the admonistrater, frusee or other similar person with the
primary adrmnistrative rasponsibilities for the £TF

“ETF Adviser” means the person appointed in the rote of investment manager or investment
adviser of the ETF.

“ETE M ndarhding Indey” maans the benchmark ind= ne aesetls) to which such ETF is linked.
“RETE fio: Y menns tha e of the 1T

CETE DepLients T maans, i orespect o7 an BTE, U nestiutive and governing documents,
subscrintion agreenent and other agrevnants cn1 the FYF specifying the terms and conditions
relating to stch ETF.

“Liguidation” means that by reason of voluntary or involuntary liquidation or winding up of
the ETF Administrator, the ETF Underlving Indey are required to be transferred to a manager,
mrusten B dztar o oo sinilee ofF el or holsdry of PR Shares become lagally prohibited
from tra-sfarring them,

“Redenpiion of Shares” maans that tha E1F are we-lezaed in accordance with their terms or

noice ctodesnn o given o b Podears ol DT

“Restriciions an Shares” means that the ETF cease {2 or are reasonably likely to cease to
track the LVF Underlying Index by reason of (i) any failure by the ETF Adviser to act in
zoordasow with the investment objectives, risk profie or investment guidelines of the ETF
(ssuer, {Es\ oy lostriction: slaced on the abiliiy of <l 277 Adviser to buy or sell shares or other
oty L any vegilate sy Doty ) aey Tadetion o the 3alliny of the ETF Adviser to buy or
sell Jhd;u.z crother profesty by reason fTHiqvir“' attvarse market conditions or decrease in
the assoo o the D77 favde, and in 2ay such cas s, o the opinion of the Index Sponsor, such
situatior w ualike!y 1o Lo cuesd within g reascoehis o od of time,
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“Termination of ETF Adviser andfor ETF Administraior” means that (i) voluntary or involuntary
liquidation, hankruptcy or any analogous insolvency proceedings including, for the avoidance of doubt,
bankruptcy, civil rehabilitation proceedings, torpuiate reorganization proceedings, company
arvangeiacing of special liguidation are comwneniea Al cespeit 1o the EVF Adviser or the ETF
Administivicr or (i) lhe sppointrment of the ETF Adds o E¥F Administrator of the ETF Issuer is
terminated o accardance with §is tenms o0 cofioe uf s n arnination is given io the holders of the
Shares or [Hii) the ETF Advizer or ETF Admiristator of i 277 Lssuar falls 1o maintain or obtain, as the
case may b2, all requirec approvals and sutiorizations by tha relevant financial and administrative
authorities necessary to nerform its obligailons in respect of the ETF Issuer and the ETF or (iv) it If
bacomes illrgal or impossible in the opinion of tha ‘ndex Sponsor for the ETF Adviser or ETF
Administratnr of the ETF lssuer to continue to act as FTF Adviser or ETF Administrator of the ETF
Issuer, za: 0 oany such cass in the determination of “ha Catkculation Agent no appropriate successor is
appointed to act s adviser ar administrator, a3 the case nay be, of the ETF Issuer.

3.3, Reciificarvion wi & level oi a value of the Indei Compieiiis

In the event that o saare price wee, pabishad anda used o wolon shiclwid pe wsed for any caleulation or
determinaiion of the Index leval by e index Calcwealion Agenl b sauscauantly corrected by its sponseor or by
its official pubiicaiion source ang the correction 5 publishe:d within three {3) Business Days from the initial
publicaticn, the Index Caloulation Agent shall take such carvecion into account when caiculating the index
level. In such o cas: the consequaencel(s) of such carrection #ilf he published by the Index Sponsor in the
investment repoitiag,

In case that a X Rate is neiihier calculated and/or pubiisied by @5 publication agent, nor by a third
party which is accanted hy the Index Calculatinn fpent, than she index Calculation Agent may decide
to replace the FX Rafe which is atfected hy a rate with simil=r rharacteristics.

3.4 Occurrence of v Indlex Achicny Event
If an Indesx Advinor Tvent pecurs:

(i} The ndex Ce'culation Agent may stop to calcslae the index;
(ii) The lndex Publication Agent may stop to publish the ndex; and
(i) The Index Spoisar mmay tariainaie the o

Section 4. Risk i'uviors
Potential Confiicis of Interest

Natixis may condutt transactions on the Index Componenis or the Index, either through hedging or
otherwise. These iransacitons rmay have a posiiive or avrative irmpact on the value of the Index
and/or the index Components. watixis rnay strectuve finzneial uroducts with a performance linked to
the evolucion of e (ndex. Tois sitlation could seaarate contlicis of interest.

In accordance to the applicaple regulation, iaukis has an internal control system under the
supervision of the coipliance department, in order £ ssswce 4 perfect independence of analysts in
the Equity Research division, Trom the other bank’s aciivitias. In addition, the guantitative research
and econemle tesenich depastiments, members of the ndex bponsor, should not be considered as a
research department as defined iy the Frencn regulations, therefore independence criteria required
by the Franch regnator may now ali be satisfiod.




Natixis is both the iidex Calculntion Agent and the Index Prhlization Agent, while reserving the right
to request at sy time for the seivices of a third carty 12 wicouiate and/or publish the Index either
alone or alongside ®. Natixie as index Calculation Agent £05 e avthority o determine (i) if certain
avents as describas in this descriotion have occurred and (i adjustrents and calculations to achieve
this purpose. Amy determination or ralculation vnade by Natixic as Index Calculation Agent may affect
the value of the index and, as appropriate, the parformanci: of $he financial instrument that referred
to the Indeax.

Section 5: Change in Index Catculation Ageint, ndex Fulbilication Agent or Index Calculation
Method!

The Index Sperser ceserves the vigat 1o terminate 2t acy Jding the mandate of the Index Calculation
Agent and/or the mandate ot the {ndex Fublication Aged. Ay sueh determination shail ba deemed
not to constituie o Extraocdinacy dvenl.

The application, hy the Index Calculation Agent, of the Dzl diaiion Method of the Index as described
in Section 2 abuve, is final and binding on the lrdex Calculaiion Agent,

However, the lnos Sponisoi cunnot guaraniee thal e unaiigas Wy civcamstances associated with
Friovernients in e rnarkets or with legal, cegulatory or fiscal codnges will occur, As a result, the Index
Sponsor cannot guaraniee that no amendrnents to o chaoges i the naex methodology {as
described n Seciivn Land Sectior 2 alove) will veka place. o ine idex Sponsor determines that any
such amendment oy £haANge & hecessary, then e hdox Looensor will use reasonable efforts to
ensure wal such sendrent e ongnge s materlalized o methodology that complies as much as
possible with such index methodoiogy and witi the objective of the Ihdex.

In case of any suen amendinent o1 change, the Ineex Sponsor will publish a notification
in the investment reporting informing of the implermentatios of such amendment or change.

Section G: Detindtions

“hdditton” means o calation 10 any fecurities Comaobueni 4 30 ahadase of ihe reievant nunber of Shares in
the Index purstinit o a0 7o Aovisa’s rseom nendation o0 i g cdditan of any rights atiached to a Share
comprising the Inday as Jdatarrine) Wy the nded Szicilation pnont o0 fiiy 2t eddition of any share following
the exervise of zny Right as deizrmired by the lidsx Caleuiabion tgent or {iv) an increase of the relevant
number of Shares in the Index hy the Index Sponsnr Milovvirg a Disiripution,

“Business Day” means a dav {other than a Saturdey or Suned~y) - wibich commercial banks are open in Mew
York, London and an which the Trens-Europear Atiomafad Poal-tirme Gross Settlement Express Transfer
System (TARGET 7) i nperating.

“Distribution” means any ordinary or axtraordinary dividend, disiribution or coupon announced by a Security
Coraponent issuer (&1F aaiministi ator . as the case niay ne] alier Jeaction of the relevani Wilhholding Tax or
deduction of takes = Lie source vy o on behalf of any applicanke swmority hiaving power (o tax in respect of
such a diiibutci and exauding any imguiauan oi oter O Labs, Teiunds or deductions granted by any
applicable authoiicy having power Lo tax i respecl o suen distibuten. I¥ holders of record of the relevant
Security Compoaent have the vight o elect ¥or o dizst indocn s G D kend, the distithution will be deemed
to be the distribution in cash announced by the Shere issuar. Foo the avoidance of doubt, any Distribution shall
be awtornatically norvasted by the nfor Spoisor o the valey at Lot Compenents | on the ex-date at the
closing price of tno selevant Ssour o Component | on ihe qelv v echanga nel of any Execution Fees as
caterrninea by the ook Coleuiat’on Agent,




“Exchangs” mecan, with raspe o Share or a Mew Share, the euchanga or gquotation system where
such Index Coinpanent is rnaindy tiaded as aetarained by .o Calculation Agent.

“Exchange Busingss Day” means o Jday on who e Exciangs ol each Ingex Component is open for
negotiations without 2ay Market Disruption Event as defined in: Section 3.

“Execution Fees” mceans, in relaton o any Addidon or Remows, i omount in USD equal to the maximum
between (i) USL %0 and () an zraount equal to Q.05 per cont plus any brokerage and intermediation
commissions, as calaulated on the vaiue of all the Scouritles Corvjoanants subject to such Addition or Removal,
as the case may bie.

“EX Rate” meens, as of any Valuation Date indexau 1) and 0 1elation to any Security Component
denorinated in o  currency other than USY, tne exchanze save for tial currency against USD
appearing on the ralevant “BFIX” Bloomberg nage {or such other page or service selected by the
Caiculation Agent as may replace it) at or aboire 5:30 p.m. tParis time) on that Valuation Date indexed
t{k) and in refatior to any Security Component denominates! {0 11SD, FX Rate Is equal to 1.

“Hypotheticn! verestor” means with respect 10 2 Share or 2 Mew Share, a hypothetical investor in
that Share or, 25 the case may he, Mew Share, who is an in i vional investor resident in France.

“Hypothetical fnvastor Price” means the price expressed in USH at which an Addition or a Removal,
as the case mzy D2, would te cecuted or ey relevart Suendnge by @ Hypothetical lvestor as
datermined by the indax Calctlation Agent (o fts a0l ave aosciuie discretion on the hasis of the
Index Advisor Price.

“Index Adviser Brent” maezns an earky termination cFthe Inda Lo8vincsy Apreament for ary reason,

"ndex Advisar Peisn” meoans the trice at which the Indm Advisor recommends to implement an
Addition or, as the case mav be, a Remova!l whass chars oferfutine mngt comply with those of one of
the categories of inarket prices set in the Index Advisor Ag 2arment.

“Index Advisor Becovpmerclat e masrs o roceeereadotiss Semn she Index Advisor pursuant the

terms of the ndex advisor Sgre sventwhich s an Adoion o o Bomeyal et the index Advisor Price.

“New Shore” means. in relation fo an Adcition, a shate ihai {i) is not comprised in the Index
immeadiately hetnoe ruch ddditien 38 eomplies with eari of Tho ralevant criteriz sef out in paragraph
1.2.1. {index Criteria}, and (iii) has been selected by tha Index Advisor for inclusion in the Index as
part af s ~rorosed YMditien,

“Relatec Bxchangs” meaans the cuchange whare futures o aotions contracts relating to a Share are
mainly traded, if 71w,

"Rerroued” e (1) 0 it Tooany Shove s ooodecten on the raievant aumber of Shares in the
Basket kv the 1ney Sponsor pursuant to an Index Acvisors racarnmendation or (i} the exercise of
any Pignis vohich casults incass compensation.

“Withholding Ta2” Means ihe withheldicg tax a5 poolished by STOXX on the page
http:/ v oo emfatices iz wshtml or eny ¢thar pee oPieh wonld substitute to the current

page.

Disclairer:




This document is Hizhly confidentizl and is the property o latixis. It is distribuied for information
purposes only and has no contractual valve. information Hiovided in this document is subject to
modification at any time, including as a result of changes 1a isarket conditions. This document may
incorporate market data collected through extermnat providers believed to be reliable. As a
conseguence, Natixis has neither verified not independesitly analysed such data. Accordingly, no
representation, warranty or undertaking, express or implied, is rade to recipients as to or in relation
to the accuracy or completeness of these data. The statementis, assumptions and opinions contained
in this document may be forward-looking and are therefore subiiect to risks and uncertainties. Actual
results and devalcoments (including back-tasts and ocher simulated performance) may differ
materially from those expressed or implied, denending or a variety of factors and accordingly there
can be no guarantze of the prelacted resufss, Ur(_‘-jé'\"..i.l'!l:’!‘i ur developments, Natixis makes no
reprasentation oc warranty, expressed o mplied, 25 T 2w oo ormotishiment of or reasonableness of,
nor sheuld any raliznce he pieced or any projections, orgels, estimetes or forecasts, or on the
statements, assutaetions and ¢onions espressad inthis dowa et Nothing in this docurnent should
be relied on as & siamise or guatanies as Lo the fuiure,

Important Notics:

This document does not carsiitine gn offer or a saliciia o with respect to the purchase, sale or
subscription of 2ty interast or security or as o undeua-‘siw L [\]aw{ls 0 complete a transacticn in
any product hase oo the vndailpmng{s) or st s | .o nerein. This document should not
be transmitted 1o yny peison oo e thar the oouinal sdel .-:.;r'r-‘:{s.il without the prior written consent
of Nadxis.

Natixis i3 supervized by the Luropsan Zantes Bank (ELB). Natikis is authorized in France by the
Autorité de Conirdlz Prudentie! et de Résolution {ACFR) 25 = Bank - Enve*;tment Services Provider
and subject to i supervision. Matidis is regulated by the Al |
activities. In the UK, Natixis Locwdan Branch is authorcized Lo Uhatorité de contrdle prudentaei et de
résoluiion anc o.nject to leied eagulation oy ine Foooci! Corduet Authority and Prudential
Regulation Aurhcciny, Detinde abaut the axten of our e a obon oy the Financial Corduct Autherity
e Pradentizl oy ula‘inr: SULACITTY dre dvilacie Lo L0oob raguesi it Gzemany, Natiis
Zweighizderiaesun, Seuvschiang oo wakject oo dnntey fo- o0 cegliution by the Bundesanstah fr
Finarziienstleisti.ogsanisicht [Lurn) with regares to the canduct of its Lusiness in Germany under
the right of estavlishynant thare Natixs is authorizad by dhe A0PR and regulated by Barik of Spain
and the CHRY For Tne conduz: of i Dusiness wadzs (he rigat of establishiment in Spain. Natixis is
authorized by the ACPR and regulated by Bapb of Haly and She CONSOB (Commissione Nazionale per
le Societd e la Borss) for the conduct of it husiness under voe right of establishment in Italy. Ratixis
Is regulated throusmout the Eoropan Unfon o agrossy ecber oy,




